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Trade & Investment 
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The Fall in Bank Advances 


THE only item in the balance sheets of British banks 
which, since the beginning of the war, has struck a dis- 
cordant note in their general symphony of expansion is 
that of loans and advances. Between August, 1939, and 
October, 1940, bank deposits had risen by £415,753,000 
to £2,660,881,000. Over the same period, loans and ad- 
vances had fallen by £50,809,000 to £933,709,000. The 
absolute fall has been even greater than this comparison 
indicates owing to the element of duplication in advances 
resulting from the new peregrinations of the clearing, a 
factor to which reference is made in the next article. 
How far is this decline in advances due to conscious bank- 
ing policy and how far has it been forced on the banks by 
their customers’ initiative and by new conditions created 
by the war? 

Immediately on the outbreak of the war, the whole basis 
of the banks’ loan policy was changed. What was pre- 
viously a sphere in which the discretion of the banks had 
been given free play became the object of Government 
control—both explicit, as exercised through Statutory Rules 
and Orders, and more vague and indirect, through the 
“suggestions” made by the Treasury for the banks’ 
“ guidance.” Bank advances were immediately. drawn 
within the scope of the official regulations controlling the 
capital market. The Defence (Finance) Regulations in 
their original form made it unlawful to make an issue of 
capital in the United Kingdom except with the consent of 
the Treasury. A person is by the regulations (S.R. & O., 
1939, No. 1620) deemed to make an issue of capital, who 
issues any securities or receives any money on loan on the 
terms that the loan will be repaid by the issue or transfer 
of any securities. Bank overdrafts were clearly included 
in this definition, and for a time it seemed as though the 
whole machinery by which bank loans are granted would 
henceforth have to grind through the laborious process of 
Treasury sanctions. This nightmare was quickly exorcised 
by an exempting order (S.R. & O., 1939, No. 1621) which 
introduced two exemptions from the control of capital 
issues. The first placed a limitation of £10,000 below 
which issues of capital were not to require Treasury 
sanction. The second, specifically intended for banks, 
exempted from the control “issues of securities in the 
ordinary course of business to a person carrying on the 
business of banking, in respect of advances made or over- 
drafts granted by that person from time to time.” This 
exempting order restored to the banks a good deal of the 
freedom in the conduct of their ordinary commercial bank- 
ing business which the original regulations had seemed to 
destroy. 

In addition to these regulations, the banks, soon after 
the outbreak of the war, received general instructions from 
Sir John Simon as to the criteria that should guide them 
in their loan policy. They were requested to view their 
loans and advances as an instrument in the vigorous and 
successful prosecution of the war, to be chary of extend- 
ing accommodation, however well secured, which would 
support unnecessary production and consumption, and, 
on the other hand, to turn a lenient eye to demands for 
credit required for essential purposes. The more positive 
aspects of these instructions have been gradually supple- 
mented since the outbreak of the war by the establishment 
of a fairly close liaison system between the banks and the 
various Ministries directly engaged in the productive and 
distributive aspects of the war effort. Wherever a given 
programme is checked or halted by lack of credit, the 
machinery is there for making the banks aware of the need, 
and, if necessary, pointing the finger of duty to them. 

The negative aspect of this body of Orders, exhortations 
and specific guidance from Ministries has been to arrest 
almost completely the grant of fresh personal and invest- 
ment advances. The regulations do not, of course, affect 
existing loans and advances, though it would be in keeping 
with the spirit of the Chancellor’s suggestions that where 
bank accommodation was being used for non-essential 


purposes, the banks should use some pressure to have it 
repaid. A number of such private advances have, in fact, 
been repaid. Where margins have been endangered, banks 
have in certain cases taken the initiative in recalling such 
personal advances. In such cases, the debtors, if they 
thought themselves victimised by the actions of their 
banks, have been able to claim the protection of the Courts 
(Emergency) Powers Act, which forbids the forcible sale 
of the security underlying an advance. The Act has been 
pleaded on certain occasions, but almost always without 
success. ‘he banks, before pressing their claims for the 
repayment of loans, have on the whole made certain of 
the justification of their demands, and in the cases where 
Court sanction to a compulsory realisation of collateral 
has been sought, it has generally been obtained. 

The positive aspect of the new statutory and semi- 
statutory basis of advance policy has been to give rise to 
a very considerable increase in bank advances to Govern- 
ment contractors and sub-contractors. In many cases the 
help given by the banks in such directions has involved the 
grant of loans that would have been deemed thoroughly 
unsound by customary banking standards. Small firms 
engaged on Government contracts have been granted loans 
rising to quite fantastic ratios to the firms’ own resources. 
But this is a sphere where normal standards must go by 
the board. The banks for the most part lend against the 
security of the contracts themselves and make their ad- 
vances against the progress certificates which the firms 
obtain from Ministry inspectors. 

It should, however, be fairly evident that it is not in 
these direct results of the Government’s guidance—official 
and unofficial—that anything like a complete explanation 
of the fall in bank advances since the beginning of the 
war is to be found. More important than the changes in 
the volume and distribution of bank advances due to 
Orders and no less imperious “ requests ” have been those 
due to the revolution which the war has brought about in 
our commercial organisation. Wherever the Government 
has become the dominant party in any market or trade, its 
appearance in that role has inevitably revolutionised 
methods of financing as well as trading organisation. 

Many specific examples of this revolution can be found. 
The trade in raw wool provides an excellent illustration of 
the forces at work. Before the war, the purchase of wool 
—whether imported or domestic—was almost wholly 
effected on the basis of bank credits. Imported wool was 
usually paid for through confirmed credits opened with 
London banks, operated through overdrafts rather than 
acceptances, the credit operation being usually secured by 
the documents against presentation of which the initial 
payments had been made. There would normally be three 
to six months’ credit involved to carry the wool from the 
first payment made on the presentation of the shipping 
documents until it passed to the manufacturer—probably 
to be made the object of further credit operations there. 
To-day, the Ministry of Supply, through its Raw Materials 
Department, has swallowed up the whole of the trade in 
raw wool. It may have taken over part of the former 
organisation of that trade, but none of the financial 
machinery by which it operated. The Ministry’s represen- 
tatives in Australia and other exporting countries now buy 
whole clips and pay for them on approval of each consign- 
ment placed on board ship in the exporting country. The 
whole financing of this trade now by-passes the banking 
system, except in so far as the initial disbursements of the 
Ministry of Supply are reflected in the additional holdings 
of Treasury bills, Treasury deposits or gilt-edged securities 
accumulated by the banks. 

The same tendency, though not carried to such extremes, 
may be seen in the shipbuilding industry. Most yards are 
working to capacity on Government work—whether 
Admiralty construction or merchant tonnage—and though 
the industry as a whole has never been busier than it is 
to-day, it is probable that never in its history has it been 
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less dependent on banking credit. What is true of ship- 
building is also true of shipping itself, where the compre- 
hensive Government control and operation of the industry 
has reduced to almost negligible proportions what formerly 
was extensive credit assistance given by the banks. The 
building industry provides an excellent example of the 
manner in which wartime Government control has clamped 
down all the private enterprise, which before the war was 
so largely dependent upon the direct or indirect assistance 
of bank loans. Equally drastic has been the reduction in 
the utilisation of credit by luxury industries, where the 
process of contraction has been effected without the 
stimulus of Government control. The fur trade, for 
example, where shipments normally involved nine months’ 
credits from the date of the initiation of the credit to the 
time at which the furs were sold to manufacturers, now 
utilises but a small fraction of its former quota of bank 
credit. —To complete this representative, though by no 
means complete, selection of the types of industries which 
to-day are using far less bank credit than they did before 
the war, mention should be made of finance houses and 
trust companies. The amount of bank credit granted to 
houses specialising in the finance of hire purchase has by 
now dwindled to a small fraction of what it was, and the 
contraction is likely to continue. Trust companies are for 
the time being virtually at a standstill, and the investment 
advances that used to be made to them in the course of their 
market operations have become a thing of the past. So have 
the advances to underwriters which were a familiar feature 
of City banking when the new issue market was still a 
free and active organism. 

There have, of course, been certain directions in which 
the conditions of war have made for an increase in the 
demand for banking accommodation. Mention has already 
been made of by far the most important of this group of 
advances, namely, those to firms contracting or sub- 
contracting on Government work. Agricultural loans have 
also been increasing lately, and are likely to increase further 
as more land is ploughed up and the Government’s other 
plans for stimulating domestic food production acquire 
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more momentum. The system of liaison between the banks 
and the Ministries of Supply and Food has recently been 
extended to the Ministry of Agriculture, the scheme operat- 
ing through the County Committees. Another direction in 
which bank credit has been extended lately is in the 
distributive trades. Retailers, large and small, have been 
encouraged by the responsible Government authorities to 
increase their stocks in order to spread the geographical 
distribution of our reserves of food and materials. That 
appeal has been admirably answered by the distributive 
trades, and they, in their turn, have received considerable 
and essential assistance from their banks in the process. 
It is evident from the movement in aggregate bank ad- 
vances that the increased demand for accommodation from 
certain quarters has fallen very far short of the reduction 
due in the main to increasing Government control and 
operation of trades which formerly were constant and im- 
portant users of bank credit. The net reduction is obviously 
a matter of some concern for the banks. It has eaten 
appreciably into their earning power. Quite apart from 
this fact, the increasing dependence of the banks on Gov- 
ernment paper of varying currencies is a development of 
which no banker can be enamoured. The movement has 
longer term implications; in particular, the loss of long- 
established business relations and of direct contacts with 
trade and industry upon which much of the goodwill of the 
banking industry depends. For these reasons, the accusa- 
tions that banks have been callously pressing customers to 
repay advances seem to wear a most unreal 'ook. Will the 
downward trend in advances continue? There is no reason 
to believe that it has reached its end. As the war proceeds, 
the contraction of civilian consumption is only too likely 
to make further progress, and the trades concerned are 
likely further to curtail their borrowing from the banks. 
Pre-war loans of a personal character are steadily being 
repaid and no fresh ones are being granted. For a short 
time, at least, the continued reduction of bank advances 
that may be expected from these directions is likely to 
outweigh the additional assistance which the banking 
system will be called upon to give to war industries. 
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Banking Policy and the Cash Ratio 


ONE of the most solidly ingrained traditions of British 
banking is that which requires the maintenance of a ratio 
of about 11 per cent. between the holding of cash and the 
deposit liabilities. It has been obeyed as unquestioningly 
as if it had received statutory sanction and consequently 
has provided one of the essential elements in the carrying 
out of open-market policy by the Bank of England. Another 
tradition which has crystallised in more recent times con- 
cerns the minimum below which the liquid assets of a bank 
—those which should in normal circumstances be con- 
vertible into cash at a few days’ notice—should not fall. 
That minimum has been deemed to be a figure of 30 per 
cent. of the deposit liabilities. The assets which make up 
this composite item are cash, cheques in course of collec- 
tion, short loans, bills discounted and, since last July, 
Treasury deposits. The minimum figure of 30 per cert. 
seems to have existed in the dim unformulated conscious- 
ness of most bankers for many years past, but it only 
sprang into definite shape in the late months of 1938 and 
early 1939 when the repayment of Treasury bills, conse- 
quent on the Exchange Account’s losses of gold, led to a 
decline in the bill portfolio and in advances to the discount 
market, which carried the ratio of these liquid assets to 
deposits below the 30 per cent. basic line. It was this tem- 
porary Treasury bill famine which gave shape to the 
hitherto rather vague concept of a reasonable distribution 
of banking assets. But having found its formulation, it has 
now taken its place in the accepted dogma of banking. 

Since these traditions had their roots in an age of 
monetary control and banking activity which has passed, 
if not beyond recall, then well out of early reach, it will be 
interesting to note how far they have been obeyed since 
the beginning of the war. The relevant figures are shown 
in the following table: — 


Ratio 
Total ; 
Cash Liquid Deposits 
Assets* 1:3 2:3 


£ million £ million | £ million | Percent. | Per cent. 


1938— " 
Average .......-. 241 732 2,277 10-6 | 32:1 
939— 
Average ......... 244 715 2,248 10:9 31-8 
1939— 
September .... 267 | 731 | 2,278 | 11:7 32-1 
October ... 255 | 771 | 2,327 11:0 33-1 
November .... 245 805 2,345 | 10:5 | 343 
December...... 274 888 2,441 11-2 36°4 
1940— 
January .......... 242: «CO 863 | 2,410 | 10:0 35-8 
February... 247 822 | 2,366 | 10:5 34°7 
March ..... 249 | 81i 2,363 10°5 34°3 
April 254 817 | 2,354 | 10-8 34°7 
May ppeces 257 882 |} 2,413 10-6 36-1 
Y 270 923 2,469 10-9 37-4 
fone 262 928 2454 10-7 38-0 
August .. 273 935 2,481 | 10-0 37°7 
September 288 |} 1,024 2,597 | 11-1 39-4 
10-1 40-7 


October ......... 270 | 1,062 2,661 


* Includes cash, balances with other banks and cheques in course of clearing, 
short loans, bills discounted and, since July, 1940, Treasury deposits. 


The liquidity ratio has been steadily climbing above the 
minimum line of 30 per cent. By October it had reached 
40.7 per cent. and, given a subsequent substantial in- 
crease in the banks’ holdings of Treasury deposits, it may 
be safely assumed that the ratio of “quick assets” will 
continue to rise. The cash ratio, on the other hand, main- 
tains itself fairly persistently at the traditional level of 
10 to 11 per cent. The month-to-month fluctuations in this 
ratio have been rather smaller since the outbreak of the 
war than they were in the pre-war period. If we inquire 
why there should have occurred this adherence to one and 
departure from another banking tradition, the answer will 
reveal the revolution which has taken place over the past 
twelve months both in the causal sequence and in the 
dynamism of the structure of banking assets. 

The traditional conception of that structure of banking 
assets is that of the inverted pyramid of credit resting on 
its cash basis. Under orthodox gold standard conditions, 
changes in the volume of that basis were determined by 


gold movements into and out of the country. It was on the 
volume of bank cash thus determined that the whole edifice 
of bank credit was built. The conscious management to 
which the gold standard was subjected during the inter-war 
period, and even the ultimate abandonment of the gold 
standard in 1931, did not alter the causal significance of 
the cash basis. It was the starting point of banking policy. 

Since the beginning of the war, however, both the re- 
distribution and the absolute change in the volume of 
banking credit have been dominated by one factor alone: 
the financing of the Budget deficit. This fact emerges 
clearly from a comparison of the principal assets of the 
clearing banks since the outbreak of the war. 


CHANGES IN PRINCIPAL ITEMS OF LONDON CLEARING BANKS’ 
BALANCE SHEETS OVER 14 MONTHS OF WAR 


(In million £) 


NAR ie wut e te Si ad tite Fas are oa Oe ek ee 94:3 
ait erate a ke 10-3 
I 6 soos vik! can spa vunitace bene sanennnes 179-5 
Tee ot edie vaphamebaseesns 123°5 
Banks’ direct contribution to Government finance... 387-0 
I I IG ois vv x vvccdccncesessessevesseoeeses erik 50-8 


Net change in principal assets other than cash and 
es en ices nes wankaatwpedbsaresdetarebien + 336-2 
ES; SiG al ra Selteecaniihs Fibab achacas<scniwaskivevnubbatens 415-8 


The fact that deposits should have expanded so much 
more than the main assets of the banks is due to the in- 
crease in the element of duplication in deposits introduced 
by the floating supply of cheques in course of collection. 
The circuitous method of clearing which most cheques are 
now forced to follow has considerably swollen this transit 
item. It has also influenced to some extent the item of bank 
advances, since certain banks include the items in course 
of clearing as between their own branches among advances. 

The picture of the changes in the total and distribution 
of bank credit when viewed in its broad outlines sketched 
in the table above cannot be the product of conscious policy 
on the part of the banks themselves. The changes in the 
distribution of assets have clearly been forced upon them 
by the exigencies of the Treasury’s needs. Nor, when view- 
ing the expansion of the total volume of bank credit, can 
the movement be interpreted in the traditional manner, 
namely, as the product of an expansionist policy based 
upon an enlargement in the available volume of cash. The 
propelling force in the growth of bank credit since the out- 
break of the war has been the recourse which the Govern- 
ment has had to the banks—mainly by way of short-term 
borrowing—to cover the gap separating expenditure from 
tax revenue and the proceeds of Government loans issued 
to the public. If the volume of bank cash has kept obedi- 
ently in step with the consequent expansion in deposits, 
and if the cash ratio has therefore adhered to the orthodox 
precedent, it is because the appropriate adjustments to that 
volume of cash have been made by the authorities. 

The mechanism for achieving that adjustment lies ready 
to hand in all the wartime refinements of open market 
policy and operations to which we have been introduced 
in recent months. The direct dealings in bills between the 
clearing banks and the official brokers acting for the Bank 
of England and for the Public Departments has introduced 
an element of immediacy and a potential scope in open 
market operations which were not present when such 
policy had to function through the intermediary of the 
discount market. In the second place the weekly dictates 
of the Treasury regarding the amounts to be paid over by 
the banks in the shape of six months’ deposits, and, when 
the time arrives, the discretion which will lie with the 
Treasury to repay, or maintain, or further increase the 
amcunt of these deposits, provide yet another powerful 
weapon in the open market armoury of the authorities. 
With the help of these new devices the week to week, or 
even day-to-day, adjustment of the cash basis to the desired 
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level can be effected with the greatest ease. Nor should it 
be forgotten that the banks now make up once a month 
instead of once a week and that consequently there may 
be wider differences between the true average ratio of cash 
to deposits and the monthly published figures than used 
to be the case. For at least the duration of the war, there- 
fore, our view of the causal sequence in changes of bank- 
ing credit must be reversed. 

Though it is permissible to doubt whether the imme- 
diately responsible officials are fully aware of the true 
import of their policy in effecting given adjustments in 
the volume of bank cash through the appropriate open 
market operations, there can be no doubting the funda- 
mental reversal in causal sequence which has taken place. 
This new procedure of working from the given volume of 
credit, which the authorities regard as necessary to meet 
the circumstances of the day, to the appropriate amount of 
bank cash is not altogether revolutionary. We were groping 


DOMINION 


THE ECONOMIST 


[septenel 7 


towards it even between 1925 and 1931 when our gold 
bullion standard had about it a measure of management 
which offended the purists in such matters. After 1931, 
the movement made greater progress, but gold gains and 
losses and the operations of the Exchange Equalisation 
Account still had their fortuitous effects on bank cash and 
their consequent repercussions on credit conditions. It is 
only since September, 1939, that the adjustment of cash to 
the needs of the Treasury has become open and un- 
ashamed. We may hope that the objectives which the new 
technique will be called upon to serve in future will be 
more constructive than the deficit financing of to-day. 
But there should be no retreat from the principle involved. 
It is improbable that we shall allow ourselves to go back 
to a position where the amount of available credit is 
dictated by a total of bank cash itself determined by 
factors, such as the output of new gold, over which we 
have no complete control. 


BANKING SINCE THE WAR 


1. Australia 


War finance dominates both the internal and external 
aspects of Australian banking. The Government planned 
to finance the war by all three methgds—taxation, bor- 
rowing from the public and borrowing from the banking 
system—in proportions varied according to changes in 
economic conditions. For instance, when Australia entered 
the war, she was in a mild recession resulting mainly from 
a long period of falling export prices; only a small amount 
of extra taxation, estimated to bring in about £A8 millions 
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a year, was consequently imposed in the first war Budget, 
and in the revised Budget, introduced at the end of 
November, 1939, no additional taxation was imposed. 
Instead, credit was made available by means of a private 
loan from the banks amounting to £A12 millions, the bulk 
of which came from the Commonwealth Bank. 

By the end of the financial year 1939-40, however, em- 
ployment had improved considerably, export incomes were 
gt a high level, and the liquidity of the banking system 
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had increased. In the third war Budget, therefore, addi- 
tional taxation, estimated to yield £A20 millions, was 
imposed, and the amount of £A50 millions (maximum) 
was left to be borrowed from the public. But it was not 
expected that the whole of this could be raised in the 
capital market, and it was thought that further assistance 
from the central bank would be necessary. Since then, 
the Government’s estimate of war expenditure in 1940-41 
has been raised by £A100 millions (including overseas 
expenditure of £A43 millions) over the May Budget esti- 
mate, and more stringent taxation will have to be imposed. 
At the same time the Commonwealth Government must 
be more successful in persuading the State Governments 
and semi-Governmental bodies to reduce their non-war 
expenditure. For 1940-41 the Loan Council decided upon 
a total of £A23 millions for State and semi-Governmental 
works and State deficits—only £A4 millions less than in 
the previous year. The Loan Council now has a long- 
needed Co-ordinator-General of Works; presumably 
when works programmes are reviewed, he will press 
strongly for a reduction in non-war expenditure by the 
States. 

The expansionist policy of 1939-40 occurred in a year 
when exports plus gold produced were at the record post- 
depression level of £A168 millions, an increase of 23 per 
cent. on the previous year. An extremely high volume of 
wool production, which is sold outright to the United 
Kingdom under the Imperial Purchase Scheme, was the 
chief cause of this excellent export income. Consequently, 
the liquidity of the banking system benefited considerably. 
This liquidity was also affected, though to a smaller extent. 
by the transfer of London balances from the trading banks 
to the Commonwealth Bank in return for Australian 
resources. The bulk of the London funds must now be in 
the Commonwealth Bank’s hands, the trading banks acting 
solely as its agents in exchange dealings and transferring 
to it any foreign balances acquired. 

The effect of these factors on the nine trading banks 
is seen in the changes in the banking figures between 
June, 1939, and June, 1940. The cash ratio was the same, 
about 9 per cent., though deposits were £A27.4 millions 
higher. Treasury bills were also higher this year, by 
£Ai4.4 millions, at £A38.3 millions, making the ratio of 
cash plus Treasury Bills to deposits 20 per cent., com- 
pared with 16.5 per cent. Government securities were 
£A21.6 millions higher at £A43.7 millions. But, in spite 
of this £A36 millions increase in other earning assets, 
advances were only £A1.8 millions lower at £A289.9 


2. New 


New ZEALAND’S war effort is mainly concentrated on 
supplying foodstuffs and wool to Britain and men for the 
three fighting Services. She is attempting, it is true, to 
expand her production of munitions, but her ability to do 
so will be largely determined by the availability of supplies 
from Australia and England, and her economy is much less 
industrialised than that of Australia. 

In the financial year ended March, 1940, about 
£NZ8 millions was spent on defence and war—more than 
4 per cent. of the national income. In 1940-41, a war ex- 
penditure of {NZ37.5 millions has been budgeted for, of 
which as much as {NZ19# millions, or 53 per cent., is to 
be spent overseas, showing the great extent to which the 
Dominion is supplying men for service abroad. The neces- 
sary overseas exchange is being borrowed from the British 
Government on terms similar to those obtained by 
Australia. 

Government spending in 1939-40 included, in addition 
to the £NZ8 millions on the war, a large amount on public 
works and housing. About £NZ18 millions of the non- 
military expenditure was borrowed and about /{NZ3 
millions of the military expenditure. Further assistance 
was, consequently, obtained from the Reserve Bank, but the 
annual report of the Reserve Bank was silent this year on 
the question of credit expansion, since the directors lost 
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millions. The decline in advances is so small, in a year 
when export producers’ overdrafts might have been re- 
duced, as to support the conclusion that little diversion 
from civilian consumption had taken place by last June. 
The June, 1940, figures are the more remarkable in view 
of the damping effect of accumulating Treasury balances; 
at the end of June these are estimated to have reached 
about £A30 millions. Its advice on financial policy, 
and the management of resulting Treasury balances, 
give the Commonwealth Bank an additional means 
of control over the trading banks; this it seems. to 
have used in the latter half of 1939-40 to check credit 
expansion. 

The external position of the banking system is harder 
to assess. In any case, it loses much of its significance at 
present in view of the borrowing arrangements made with 
the British Government—to provide the necessary ex- 
change for its overseas war expenditure, the Australian 
Government raised a London loan equivalent to about 
£A74 millions in June, 1939, and made temporary 
arrangements to borrow from the British Government the 
additional amount spent by December, 1940, at the same 
rate as the latter paid for loans of similar maturity. 
London funds in June, 1939, amounted to £A55.8 millions. 
The increase of £A30.9 millions in exports to £A168 
millions in 1939-40 was largely offset by an increase of 
£A21.5 millions in imports to £A145 millions. The com- 
modity balance of £A23 millions was about {AS millions 
short of the debt service, but London funds nevertheless 
increased because of exchange control operations, the 
mobilisation of some American stocks, and the amount 
borrowed to meet the portion of Government “ overseas ” 
expenditure which was reflected in imports. 

In addition to exchange control and Loan Council con- 
trol of Governmental non-war borrowing, the Common- 
wealth Government has taken other measures to control 
the capital market so that it can borrow for the war at 
satisfactory rates. Consent is needed for any issue of capital 
exceeding £A2,500; restrictions have been placed on bank 
and mortgage interest rates; the rate on Treasury bills has 
been reduced from 1} to 1} per cent.; and interest on 
bank fixed deposits has been reduced by 4 per cent. So 
far there is no direct control over the advances of the 
trading banks, but in July regulations were issued, retro- 
spectively, empowering the Treasurer to guarantee the 
repayment to the Commonwealth Bank of the principal 
and interest of loans made for essential work or the 
acquisition of essential goods. 


Zealand 


their former modicum of independence with last year’s 
amendment of the Reserve Bank Act. The Bank’s accounts 
showed an increase in “ other” advances to the State of 
£NZ6.7 millions in the year ended March, 1940, and by 
August 19, 1940, these advances had increased by a further 
£NZ4.5 millions. 

But the New Zealand Government does not intend to 
take the easy way of inflation if it can avoid it. Its prin- 
ciples for financing war expenditure were expressed in the 
1940-41 Budget statement as “ tax to the economic limit 
for war purposes and borrow for essential works and for 
the balance of war requirements.” Special taxes were intro- 
duced in September, 1939, providing for about {NZ2.4 
millions for the remainder of the financial year and about 
£NZ3.5 millions in 1940-41. In the Budget introduced on 
June 27, 1940, heavy increases in taxation were imposed, 
and the total revenue from taxation to be paid into the 
War Expenses Account in 1940-41 will be £NZ14 millions, 
which, together with {NZ3.6 millions to be borrowed in 
New Zealand, will provide practically all of the £NZ173 
millions of local war expenditure. At the same time, a 
small beginning has been made in the reduction of public 
works expenditure; borrowing for this purpose and for 
housing in the current financial year will amount to about 
£NZ15 millions. The Government has announced its in- 
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tention of reducing works expenditure pari passu with the 
increase in war expenditure, although works in progress 
will be completed as far as possible. 

The overseas trade position has improved considerably. 
In the year ended June, 1940, exports, benefiting from the 
Imperial Purchase Scheme, amounted to {£NZ65.9 
millions, an increase of 14 per cent. on the previous year, 
while imports declined by 18 per cent. to £NZ46.1 
millions—the first noticeable decline since exchange con- 
trol was introduced in 1938. New Zealand’s overseas assets 
consequently improved, and from the very low level of 
£NZ8.9 millions in June, 1939, rose to £NZ25.6 millions. 

The liquidity of the trading banks was naturally also 
better. Although deposits increased by £NZ13.8 millions 
over the year to £NZ80.5 millions in June, 1940, the cash 
ratio improved from 21.4 to 25.8 per cent. An increase in 
Government securities by £NZ5.3 millions to £NZ15.9 
millions was more than offset by a fall in advances of 
£NZ7.6 millions to £NZ47.5 millions. The trading banks 
were permitted to hold £NZ12.6 millions of New Zealand’s 
overseas assets in June, 1940, which was £{NZ9 millions 
more than their holding in the previous June. 

Steps to control investment have been taken similar to 
those in Australia, but they go further by giving the 
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Minister of Finance power to direct trading bank advance 
policy and to impose compulsory loans. On Septem- 
ber 25th, the first compulsory loan of this war was 
announced, though it is a measure to which New Zealand 
resorted in the last war. This one is expected to yield 
£NZ8 millions and will bear no interest until October, 
1943, and thereafter a rate of 24 per cent. until 1953, when 
it is repayable. Persons will be required to contribute to 
the loan the amount by which their income tax in 1939 
exceeded £NZS0, though gifts or interest-free loans already 
contributed will be deducted. No public loans were raised 
prior to this since the war began. 

New Zealand stands out among the Dominions for her 
social and economic experiments. Before the war she was 
criticised for introducing exchange and import control, 
which was considered unworthy of a sterling area country. 
Now, however, that exchange control has been recognised 
by the whole Empire as a necessary weapon of war, New 
Zealand is reaping the benefit of having instituted it in 
advance, for the experimental period was over when war 
began and she could concentrate immediately on making 
it effective. Similarly, the other emergency measures intro- 
duced have been in many ways only an extension of peace- 
time measures. 


3. South Africa 


GOVERNMENT war financing in the first year of war made 
no inroads on the banks’ surplus cash, and by the end of 
August bankers’ deposits at the Reserve Bank stood at the 
high level of nearly £41 millions. The February Budget 
had envisaged an increase to £14 millions in war expendi- 
ture in 1940-41, which compares with an actual expendi- 
ture of only about £500,000 since 1938 when the re- 
armament programme was supposed to have begun. But 
even with this big jump to £14 millions, the Union’s 
Budget position continued to be so favourable that it was 
only found necessary to charge £2 millions to Loan 
Account, leaving a small deficit on revenue account of 
£353,000. 

By September, however, the course of the war, which 
had taken South African soldiers and airmen into active 
service in East Africa, had completely upset the February 
estimates. In the Supplementary Budget of August 28th 
an additional £32 millions, making £46 millions in all, was 
voted for defence; this will mean a total borrowing for 
all expenditure of £30,326,000, of which £12 millions will 
come from the Public Debt Commissioners, leaving £18 
millions to be raised from the public. To raise this amount 
two loans were floated on October 23rd: one, issued at 
994, bearing interest at 34 per cent. and repayable 
1952-57, and another of 24 per cent., issued at 99, and 
repayable in 1946. At the same time an appeal was made 
for interest-free loans for the duration of the war. The 


lists do not close until December 18th, but the £18 millions 
was soon raised, and the amount received in excess of this 
will be diverted to other purposes. 

In the first few years after South Africa left the gold 
standard, it was a shortage of suitable stock in the Union 
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which prevented the commercial banks from using their 
large cash holdings to buy investments; and it was not 
until the Government began to repatriate part of the ex- 
ternal debt in 1936 that investments began to rise and cash 
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to fall. Now, the Government’s war financing, in this and 
future years, should reverse the trend, especially as the 
closing of the London capital market means that the large 
municipalities and the Electricity Supply Commission, 
which together hope to raise over £10 millions in the 
current year, have also to rely entirely on local investors. 
But the banks’ cash is still at such a high level that the 
Government can embark upon a borrowing programme 
confidently, though it should be remembered that the 
South African banks have always maintained a higher cash 
ratio than other Empire banks—in the years before 1930 
cash was generally between 15 and 18 per cent. of 
deposits. 

In his August Budget speech, Mr Hofmeyer pointed out 
that most of the £46 millions of defence expenditure will 
be spent in South Africa. This should give a big stimulus 
to economic activity, which according to various signs is 
already at a fairly high level. There was certainly a set- 
back at the beginning of the war, part of which was 
psychological and resulted from the decision of the 
Government to take all proceeds from the sale of gold at 
over 150s. a fine ounce. But a reversal of this policy was 
announced in February and, except for a minor gold scare 
after the fall of France, the gold mining industry continues 
to establish fresh records. Output in the first half of 1940 
was 6,902,000 ounces, valued at £57,978,000, compared 
with 6,254,000 ounces, valued at £46,307,000, in the same 
period of 1939. Since all the gold is bought, at 168s. a fine 
ounce, by the Bank of England from the Reserve Bank, 
which buys it from the producers at the same price less 
the cost of insurance, it makes no difference to economic 
conditions whether the gold is shipped or not. 

Some fear was felt for the farming industry at the 
beginning of the war, which, it was thought, would 
seriously interfere with markets. The Payments Agreement 
with Germany, for instance, which was organised through 
the commercial banks, provided for the sale to Germany 
of over £5 millions of farm products and had, of course, 
to be suspended. Arrangements with the British Govern- 
ment, however, have relieved the position of the wool and 
maize growers; and the value of total exports (excluding 
gold) actually rose to £23,012,000 in the first six months 
of this year, compared with £15,622,000 in the first half 
of 1939. The value of wool, maize and hides and skins 
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rose by £2,000,000, £844,000 and £297,000 respectively. 

The economic activity is reflected in an increase in 
the note circulation of the Reserve Bank, notes in the 
hands of the public being estimated at £20 millions on 
July 31st, compared with £16 millions on July 31, 1939. 
Bank debits to individual accounts averaged £171,000 a 
month in the first half of 1940, compared with £158,000 
in the first half of 1939, and at the end of June bank 
deposits were at a record high level. 

From the point of view of bank advances, the growth 
of secondary industries is, perhaps, a more favourable 
factor than an improvement in agricultural conditions— 
indeed, the direct purchases by the British Government 
of wool and maize may lessen the farmers’ need for bank 
credit. Secondary industries have made rapid progress in 
the Union since the abandonment of the gold standard, 
and this war, like the last, will hasten the process. In 1937, 
the latest year for which a census has been taken, the 
number of establishments was 9,987, compared with 
7,669 in 1933; the number of employees, 332,768, com- 
pared with 192,483; the salaries and wages paid, £41,531, 
compared with £21,875; and the value of the output, 
£175,205, against £90,948. In 1916, there were only 
3,998 establishments, employing 101,178 persons. 

Since 1937 the growth has continued, and the proba- 
bility that imports of manufactured goods will have to be 
considerably curtailed during the war has given an added 
stimulus. Many new factories have been built this year in 
Johannesburg alone, including plants for the manufacture 
of glass, millinery, confectionery and general engineering. 
Moreover, in May, the Union Government directly inter- 
vened in the process by passing an Act setting up the 
Industrial Development Corporation of South Africa, with 
a capital of £5 millions, the object of which is to facilitate 
the financing of new industries. It will itself be able to 
lend money to, or provide the capital for, industrial under- 
takings, but, generally speaking, its activities will be re- 
stricted to guiding and assisting others in financing the 
establishment or development of industries. Thus, though 
there may be a certain amount of competition between the 
new Corporation and the commercial banks, the first task 
of the former will be judging the economic merits of 
proposed new industries, with particular reference to the 
supplies of raw materials and labour. 


4. Canada 


EVEN before the outbreak of war, the decline in the loans 
of the Canadian chartered banks seemed to have been 
checked. Total loans in 1938 were, on an average, almost 
unchanged from the previous year, but this was due to the 
fall in call loans to Canadian stockbrokers. Current loans 
to the public averaged $54 millions higher, and the rise 
continued throughout 1939, so that banks could at last 
hope for a more profitable distribution of their earning 
assets. 

In the first three months of war, current loans rose 
sharply, from $826 millions at the end of August to $891 
millions a month later, $952 millions at the end of October 
and $973 millions at the end of November. It is possible 
that this rise was due to extra demands for bank credit 
owing to the difficulties in exporting the wheat crop. The 
Department of Finance’s annual classification of chartered 
bank loans showed loans to grain dealers and exporters 
and seed merchants at $211.4 millions on October 31, 
1939, an increase of about $120 millions on October, 1938, 
whereas other loans were mostly unchanged or lower. 
Moreover, in October and November, 1939, visible stocks 
of wheat were estimated at about 350 million bushels, 
compared with only 170 millions a year earlier, and very 
little was leaving the Eastern ports. 

With the gradual shipment of these stocks in the first 
half of 1940, it may be assumed that this special demand 
for loans began to fall away, but the harvesting of a huge 
wheat crop this autumn has created fresh financing diffi- 
culties. The crop is estimated at 561 million bushels, which 


is only 54 millions below the record crop of 1928, and the 
carry-over on July 3ist was about 275 millions. As the 
capacity of the elevators is only about 382 million bushels, 
a serious storage problem has arisen, and a large part of 
the new crop, at least 250 million bushels, will have to be 
kept on the farms. The producers naturally want some 
payment at least for the wheat they are to store, but the 
banks are, equally naturally, unwilling to advance money 
on a security over which they would have no control, 
unless the loans are fully guaranteed by the Federal 
Government. The Government is unwilling to do this, and 
is at present paying a storage charge of one forty-fifth of 
a cent per day per bushel. It is not merely a short-term 
problem, for the United States’ crop is also big, and there 
consequently seems little prospect of exporting enough to 
make any real impression on stocks. 

The outlook for non-agricultural loans appears quite 
good. Call loans have naturally fallen away this year with 
the decline in Stock Exchange business; but as the 
Canadian stockbrokers had already before the war been 
largely dispensing with bank loans by borrowing more 
cheaply in New York, a source of credit which is now, of 
course, denied them, the banks will hardly feel this loss. 
On the other hand, they have been experiencing some 
demand for loans from munition manufacturers, a demand 
which may be expected to increase with the increase in 
Canada’s war effort. 

The rise in employment resulting from the placing of 
war orders and the jump in industrial activity generally— 
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the Bureau of Statistics’ employment index was 127.9 on 
August Ist this year, compared with an average of 113.9 
for the whole of 1939—has had a big effect on the active 
note circulation of the Bank of Canada. The weekly average 
was $181.2 millions in June and had risen to over $200 
millions in July, compared with $108.2 millions in June, 
1939. The chartered bank note circulation was almost 
unchanged. The Bank of Canada, however, successfully 
maintained its cheap money policy, and the chartered 
banks’ cash ratio remained at between 8 and 9 per cent. 
until the end of June, though bankers’ deposits at the Bank 
of Canada declined in July. Moreover, throughout this 
year, the Treasury bill rate has declined, averaging 0. 718 
per cent. in July, and though it is not yet down to its 
pre-war level of 0.553 per cent., it compares favourably 
with the British rate of just over 1 per cent. 

The Bank of Canada’s expansionist policy, which it has 
pursued ever since it was established in 1935, coupled with 
a big inflow of refugee money in the last year or two before 
the outbreak of war, had forced the chartered banks, in the 
absence of any big demand for loans, to add very con- 
siderably to their holdings of Dominion and Provincial 
Government securities before September, 1939. The 
banks have watched them creep up to the level of their 
loans and finally overtake them. Unfortunately for the 
banks, just when the tide of advances seems to have turned 
in their favour, they are likely to be called upon to contri- 
bute more and more to Government war borrowing, esti- 
mated at between $500 and $600 millions in the current 
financial year, and their pre-war hopes for a more profit- 
able distribution of their assets will probably be falsified. 
In October, 1939, they bought from the Government $200 
millions of 2 per cent. two-year Notes at par; and as the 
Federal War Loan of 12-year 3 per cent. bonds issued in 
September this year was rather a failure so far as the 
public was concerned—only 40 per cent. being taken up 
by private investors, compared with 66 per cent. of the 
January loan—it is possible that the Government will rely 
more and more on borrowing direct from the banks, which 
already hold about a third of the outstanding Dominion 
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and Provincial debt payable in Canada. An intensified 
credit expansion policy by the Bank of Canada is, there- 


fore, probable. 
The tables below give the salient banking figures since 
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BO ince dsdecostose 255-6 105-9 210-6 181-2 
1939— 
BIEN Sechscnwn 257°4 107-2 233-9 158-4 
June ...... 261-1 108-2 247°0 162-5 
September 269°7 134-2 276-2 189-4 
r 292°7 155-9 287°6 232°4 
1 
PAGE 2... 000000 271:°2 151-1 288-3 207-9 
PE padoocensans 284°7 181-2 9-6 516-1 
CHARTERED BANKS 
($ millions) 
% of | | Dom. &! % of | — % of 
De- | Cash | De- Prov. De- | loansto| Total De- 
positst | pone) Securi- | ‘posits | Public Loans | posits 
| ties | 
ae ee. eae eee poet ep ae ict 
1929*.... 2,697 212 8 342 13 1,343 2,271 84 
1935*.... 2,427 216 9 861 35 829 1,263 52 
1938*.... 2,824 252 9 1,143 40°5 786 1,191 | 42 
End of : 
1939— 
Mar. 2,944 253 9 1,199 41 801 1,192 | 40 
June . | 3,046 249 8 1,213 40 822 1,195 39 
Sept... | 3,073 275 9 1,179 38 891 1,270 41 
Dec. . | 3,249 288 9 1,353 41 960 | 1,337 | 41 
1940— 
Mar. 3,191 260 8 1,310 41 984 1,366 43 
June .| 3,144 267 8 1,313 42 936 1,287 41 





* Average of month-end figures. t Excluding inter-bank. 


the war, compared with earlier years. In May, 1940, the 
Bank of Canada’s gold and foreign exchange holdings were 
transferred to the Foreign Exchange Control Board under 
the Foreign Exchange Acquisition Order, the Bank receiv- 
ing under the same Order $250 millions of one-year 1 per 
cent. Notes and $75 millions of Treasury bills in exchange. 


American Banking 


(From Our New York Correspondent) 


THE five-month interval between the end of March and 
the end of August, 1940, disclosed no new tendencies in 
American banking. It derives its significance from the fact 
that it covers the transition between a period of “ normal ” 
deficit financing and a period of intensified defence-deficit 
financing. The longer period of the tables—11 months— 
covers approximately the first year of the war, but the 
war finds only limited expression in the figures. 

The immediate consequence of war in Europe was an 
increase in the gold movement; but this had long been 
enormous, and its increase developed no unusual signifi- 
cance. In the six months ended March, 1940, the increase 
in the gold stock was about $1,500 millions; in the sub- 
sequent five months, it was almost $2,500 millions. In 
both periods, this gold was immediately monetised 
through the issue of certificates to the Reserve Banks; 
but from this point the stories differ from the past. 
Formerly, most of the gold increment promptly re- 
appeared in increased member bank reserves. In the past 
year, approximately half has gone into member bank cash, 
partly because of the increase in Treasury balances, more 
from an increase in “other deposits,” still more from an 
increase in “ foreign bank ” deposits, and still more from 
the increase in Federal Reserve notes in circulation. 

The increase in currency in circulation is now one of 
the major phenomena of the figures. Except for a brief 
reversal after the bank reopening in 1933, it has per- 
sisted for a decade; and it is now nearly double the 
currency used in the late ’twenties. At first, it was largely 


met by the issue of silver certificates; but in recent months 
it has been supplied mostly by the Reserve Banks. All 
sorts of reasons may be advanced for this currency de- 
mand—increased payrolls, discouragement of household 
cheque accounts, foreign hoarding, etc.; and doubtless 
each of these reasons has played a part. The subject de- 
serves more attention than it receives; but for the present 
it exerts no particular influence. 

While the full force of the gold imports was not re- 
flected in member bank excess reserves, the latter at the 
end of August amounted to about $6,500 millions (against 
$5,700 millions at the end of March)—an amount sub- 
stantially greater than required reserves, which are in turn 
nearly double the legal minimum. 


FEDERAL RESERVE BANK ITEMS 
($’000,000) 


End End End 
September, March, August, 

1939 1940 1940 

Bills discounted  ........ccccccsees 6 2 4 
MME Khe dussecdensiscicecects 1 


Res MID hci cxdceciantccctees 2,804 2,475 2,442 
CE visicct coeudiantssectane 16,925 18,413 20,871 
Gold certificates issued to Re- 

CONS TID on occ ccdiccdcccccccce 14,657 16,048 18,562 
Member bank balances ......... 11,621 12,294 13,516 
Treasury balances ............... 552 700 813 
Federal Reserve notes in circula- 

TOE. Wadaeiinecuesdebinetksssecese 4,684 4,899 5,334 
Total currency in circulation .... 7,238 7,471 8,006 
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to iall. Now, the Government's war financing, in this and 
future years, should reverse the urend, especially as th 
closing of the London capital market means that the large 
municipalities and the Electricity Supply Commission 
which together hope to raise over {10 millions in th 
current year, have also to rely entirely on local investors 
But the banks’ cash is still at such a high level that th 
Government can embark upon a borrowing programn 
confidently, though it should be remembered that 
South African banks have always maintained a higher cas 
ratio than other Empire banks—in the years before 193 
cash was generally between 15 and 18 per cent. ol 
deposits 

In his August Budget speech, Mr Hofmeyer pointed ou 
that most of the £46 millions of defence expenditure will 
be spent in South Africa. This should give a big stimulus 
to economic activity, which according to various signs i: 
already at a fairly high level. There was certainly a set- 
back at the beginning of the war, part of which was 
psychological and resulted from the decision of the 
Government to take all proceeds from the sale of gold at 
over 150s. a fine ounce. But a reversal of this policy was 
announced in February and, except for a minor gold scare 
after the fall of France, the gold mining industry continues 
to establish fresh records. Output in the first half of 1940 
was 6,902,000 ounces, valued at £57,978,000, compared 
with 6,254,000 ounces, valued at £46,307,000, in the same 
period of 1939. Since all the gold is bought, at 168s. a fine 
ounce, by the Bank of England from the Reserve Bank, 
which buys it from the producers at the same price less 
the cost of insurance, it makes no difference to economic 
conditions whether the gold is shipped or not. 

Some fear was felt for the farming industry at the 
beginning of the war, which, it was thought, would 
seriously interfere with markets. The Payments Agreement 
with Germany, for instance, which was organised through 
the commercial banks, provided for the sale to Germany 
of over £5 millions of farm products and had, of course, 
to be suspended. Arrangements with the British Govern- 
ment, however, have relieved the position of the wool and 
maize growers; and the value of total exports (excluding 
gold) actually rose to {23,012,000 in the first six months 
of this year, compared with £15,622,000 in the first half 
of 1939. The value of wool, maize and hides and skins 
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rose by 42,000,000, £844,000 and £297,000 respectively. 

The economic activity is reflected in an increase in 
the note circulation of the Reserve Bank, notes in the 
hands of the public being estimated at {20 millions on 
July 31st, compared with £16 millions on July 31, 1939 
Bank debits to individual accounts averaged {171,000 a 
month in the first half of 1940, compared with / 158,000 
m the first hali of 1939, and at the end of June bank 
deposits were at a record high k 

From the point Of view ol bank advances, the growth 
of secondary industries is, perhaps, a more favourabk 
factor than an improvement in agricultural conditions- 
indeed, the direct purchases by the British Government 
of wool and maize may lessen the farmers’ need for bank 
credit. Secondary industries have made rapid progress in 
the Union since the abandonment of the gold standard, 
and this war, like the last, will hasten the process. In 1937, 
the latest year for which a census has been taken, the 
number of establishments was 9,987, compared with 
7,669 in 1933; the number of employees, 332,768, com- 
pared with 192,483; the salaries and wages paid, £41,531, 
compared with £21,875; and the value of the output, 
£175,205, against £90,948. In 1916, there were only 
3,998 establishments, employing 101,178 persons. 

Since 1937 the growth has continued, and the proba- 
bility that imports of manufactured goods will have to be 
considerably curtailed during the war has given an added 
stimulus. Many new factories have been built this year in 
Johannesburg alone, including plants for the manufacture 
of glass, millinery, confectionery and general engineering. 
Moreover, in May, the Union Government directly inter- 
vened in the process by passing an Act setting up the 
Industrial Development Corporation of South Africa, with 
a capital of £5 millions, the object of which is to facilitate 
the financing of new industries. It will itself be able to 
lend money to, or provide the capital for, industrial under- 
takings, but, generally speaking, its activities will be re- 
stricted to guiding and assisting others in financing the 
establishment or development of industries. Thus, though 
there may be a certain amount of competition between the 
new Corporation and the commercial banks, the first task 
of the former will be judging the economic merits of 
proposed new industries, with particular reference to the 
supplies of raw materials and labour. 


4. Canada 


EVEN before the outbreak of war, the decline in the loans 
of the Canadian chartered banks seemed to have been 
checked. Total loans in 1938 were, on an average, almost 
unchanged from the previous year, but this was due to the 
fall in call loans to Canadian stockbrokers. Current loans 
to the public averaged $54 millions higher, and the rise 
continued throughout 1939, so that banks could at last 
hope for a more profitable distribution of their earning 
assets. 

In the first three months of war, current loans rose 
sharply, from $826 millions at the end of August to $891 
millions a month later, $952 millions at the end of October 
and $973 millions at the end of November. It is possible 
that this rise was due to extra demands for bank credit 
owing to the difficulties in exporting the wheat crop. The 
Department of Finance’s annual classification of chartered 
bank loans showed loans to grain dealers and exporters 
and seed merchants at $211.4 millions on October 31, 
1939, an increase of about $120 millions on October, 1938, 
whereas other loans were mosily unchanged or lower. 
Moreover, in October and November, 1939, visible stocks 
of wheat were estimated at about 350 million bushels, 
compared with only 170 millions a year earlier, and very 
little was leaving the Eastern ports. 

With the gradual shipment of these stocks in the first 
half of 1940, it may be assumed that this special demand 
for loans began to fall away, but the harvesting of a huge 
wheat crop this autumn has created fresh financing diffi- 
culties. The crop is estimated at 561 million bushels, which 


is only 54 millions below the record crop of 1928, and the 
carry-over on July 31st was about 275 millions. As the 
capacity of the elevators is only about 382 million bushels, 
a serious storage problem has arisen, and a large part of 
the new crop, at least 250 million bushels, will have to be 
kept on the farms. The producers naturally want some 
payment at least for the wheat they are to store, but the 
banks are, equally naturally, unwilling to advance money 
on a security over which they would have no control, 
unless the loans are fully guaranteed by the Federal 
Government. The Government is unwilling to do this, and 
is at present paying a storage charge of one forty-fifth of 
a cent per day per bushel. It is not merely a short-term 
problem, for the United States’ crop is also big, and there 
consequently seems little prospect of exporting enough to 
make any real impression on stocks. 

The outlook for non-agricultural loans appears quite 
good. Call loans have naturally fallen away this year with 
the decline in Stock Exchange business; but as the 
Canadian stockbrokers had already before the war been 
largely dispensing with bank loans by borrowing more 
cheaply in New York, a source of credit which is now, of 
course, denied them, the banks will hardly feel this loss. 
On the other hand, they have been experiencing some 
demand for loans from munition manufacturers, a demand 
which may be expected to increase with the increase in 
Canada’s war effort. 

The rise in employment resulting from the placing of 
war orders and the jump in industrial activity generally— 
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the Bureau of Statistics’ employment index was 127.9 on 
August Ist this year, compared with an average of 113.9 
for the whole of 1939-—has had a big effect on the active 
note circulation of the Bank of Canada. The weekly average 


was $181.2 millions in June and had risen w over $20 
millions in July, compared with $108 llions in June 
1939. The chartered bank note circulation was almost 
unchanged. Ihe Bank of Canada, howev successfully 
maintained its cheap money policy, and the chartered 
banks’ cash ratio remained at between & and per cent 
until the end of June, though bankers’ deposits at the Bank 
of Canada declined in July. Moreover hroughout this 
year, the I reasury bill rate has declined, averaging lk 
per cent. in July, and though it is not yet down to it 
pre-war level of $53 per cent., it compares tavourab! 


with the British rate of just over 1 per cent 

The Bank of Canada’s expansionist policy, which it has 
pursued ever since it was established in 1935, coupled with 
a big inflow of refugee money in the last year or two belore 
the outbreak of war, had forced the chartered banks, in the 
absence of any big demand for loans, to add very con- 
siderably to their holdings of Dominion and Provincial 
Government securities before September, 1939. The 
banks have watched them creep up to the level of their 
loans and finally overtake them. Unfortunately for the 
banks, just when the tide of advances seems to have turned 
in their favour, they are likely to be called upon to contri- 
bute more and more to Government war borrowing, esti- 
mated at between $500 and $600 millions in the current 
financial year, and their pre-war hopes for a more profit- 
able distribution of their assets will probably be falsified. 
In October, 1939, they bought from the Government $200 
millions of 2 per cent. two-year Notes at par; and as the 
Federal War Loan of 12-year 3 per cent. bonds issued in 
September this year was rather a failure so far as the 
public was concerned—only 40 per cent. being taken up 
by private investors, compared with 66 per cent. of the 
January loan—it is possible that the Government will rely 
more and more on borrowing direct from the banks, which 
already hold about a third of the outstanding Dominicn 
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and Provincial debt payable in Canada. An intensified 
credit expansion policy by the Bank of Canada is, there 
fore, probable 

The tables below give the sahetr Danking figur nor 


CHARTERED BANKS 


$ millions 


of Dom. & of Current of 
De- Cash De- Prov De- loans to Total De 
positst posits Securi- posits, Public Loans posits 
ues 
1929* 2,697 212 8 342 13 1,343 2,271 84 
1935*. 2,427 | 216 y 861 35 829 1,263 52 
1938*, 2,824 252 9 1,143 40°5| 786 1,191 42 
End of: 
1939— } 
Mar. | 2,944 | 253 9 1,199 41 801 1,192 40 
June . | 3,046 | 249 8 | 1,213 40 822 1,195 39 
Sept... | 3,073 275 9 1,179 38 891 1,270 41 
Dec. . | 3,249 | 288 9 | 1,353 | 42 960 | 1,337 41 
940— | | | 
' Mar. 3,191 260 8 | 1,310 | 42 | 984 | 1,366 | 43 
June . | 3,144 267 8 | 1,313 42 | 936 1,287 41 








* Average of month-end figures. + Excluding inter-bank. 


the war, compared with earlier years. In May, 1940, the 
Bank of Canada’s gold and foreign exchange holdings were 
transferred to the Foreign Exchange Control Board under 
the Foreign Exchange Acquisition Order, the Bank receiv- 
ing under the same Order $250 millions of one-year 1 per 
cent. Notes and $75 millions of Treasury bills in exchange. 


American Banking 


(From Our New York Correspondent) 


THE five-month interval between the end of March and 
the end of August, 1940, disclosed no new tendencies in 
American banking. It derives its significance from the fact 
that it covers the transition between a period of “ normal ” 
deficit financing and a period of intensified defence-deficit 
financing. The longer period of the tables—11 months— 
covers approximately the first year of the war, but the 
war finds only limited expression in the figures. 

The immediate consequence of war in Europe was an 
increase in the gold movement; but this had long been 
enormous, and its increase developed no unusual signifi- 
cance. In the six months ended March, 1940, the increase 
in the gold stock was about $1,500 millions; in the sub- 
sequent five months, it was almost $2,500 millions. In 
both periods, this gold was immediately monetised 
through the issue of certificates to the Reserve Banks; 
but from this point the stories differ from the past. 
Formerly, most of the gold increment promptly re- 
appeared in increased member bank reserves. In the past 
year, approximately half has gone into member bank cash, 
partly because of the increase in Treasury balances, more 
from an increase in “other deposits,” still more from an 
increase in “ foreign bank ” deposits, and still more from 
the increase in Federal Reserve notes in circulation. 

The increase in currency in circulation is now one of 
the major phenomena of the figures. Except for a brief 
reversal after the bank reopening in 1933, it has per- 
sisted for a decade; and it is now nearly double the 
currency used in the late ’twenties. At first, it was largely 





met by the issue of silver certificates; but in recent months 
it has been supplied mostly by the Reserve Banks. All 
sorts of reasons may be advanced for this currency de- 
mand—increased payrolls, discouragement of household 
cheque accounts, foreign hoarding, etc.; and doubtless 
each of these reasons has played a part. The subject de- 
serves more attention than it receives; but for the present 
it exerts no particular influence. 

While the full force of the gold imports was not re- 
flected in member bank excess reserves, the latter at the 
end of August amounted to about $6,500 millions (against 
$5,700 millions at the end of March)—an amount sub- 
stantially greater than required reserves, which are in turn 
nearly double the legal minimum. 


FEDERAL RESERVE BANK ITEMS 


($000,000) 
End End End 
September, March, August, 

1939 1940 1940 
BANS GRSCOUMIIOE  oicicsccccccccccce 6 2 4 
III 6 snes casdccccccecsccence 1 oi daa 
Recs CIID. ode cscavadsasacatens 2,804 2,475 2,442 
CIS » inicvacevicccucsiaccees 16,925 18,413 20,871 
Gold certificates issued to Re- 

CT I iso cainddindkccdcdscce 14,657 16,048 18,562 
Member bank balances ......... 11,621 12,294 13,516 
"Treaetary BeNMmeet  cvcccecsccceccs 552 700 813 
Federal Reserve notes in circula- 

WS faacicis cestesaadsinceneieces 4,684 4,899 5,334 


Total currency in circulation .... 7,238 7,471 8,006 
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The Reporting Member Banks 


As has become usual, the bank statements of New York 
City show material divergences from those of the Report- 
ing Member Banks outside. Both, of course, show an in- 
crease in reserves; but these reserves gravitate into New 
York with the rise in correspondent balances. Per contra, 
the great rise of correspondent bank balances in New 
York City (in the absence of anything resembling a money 
market) necessitates the keeping of large reserves and 
even large excess reserves by the New York banks. It is 
hardly too much to say that the excess reserves have 
become a functional substitute for a money market; and 
that as they develop this functional quality, they have 
lost, to a degree, their character as “ excess”’ reserves. 

As would be expected, demand deposits in New York 
have risen almost 20 per cent. in the past eleven months; 
and total loans and investments have kept about even 
with them. Total loans, after rising over the winter, have 
fallen, by reason of the reduction in brokers’ loans. The 
mainstay of the New York banks is the Government 
security market, and holdings of the direct and guaranteed 
issues have risen by about 25 per cent. over the past year, 
mostly since March. 


REPORTING MEMBER BANKS OF NEW YORK CITY 


($’000,000 

End End End 
September, March, August, 

1939 1940 1940 

Total loans and investments ... 8,477 9,050 9,568 
SO a 2,871 2,946 2,437 
U.S. and gtd. securities ...... 4,348 4,756 5,402 
Other securities ............... 1,258 1,348 1,429 
CO ONIOS io incecscnsvecndes 5,640 6,134 6,470 
Demand deposits adjusted ...... 8,170 9,037 9,727 


The deposits of the Reporting Member Banks outside 
New York have risen less than those of New York City, 
and their total loans and investments much less. These 
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banks have found little attraction in the Government 
security market, or in other securities for that matter. 
They have, however, been able to increase their total 
loans; and, having had a year ago but a negligible sum in 
brokers’ loans, this loan item makes a better showing than 
that of New York. For all reporting banks, “ commercial, 
industrial, and agricultural loans ” have risen almost $500 
millions over the past year, of which about $200 millions 
has come since March. While this increase in loans seems 
small when compared with other items of the bank state- 
ments, it is, in percentage, rather impressive, being nearly 
10 per cent. in New York and over 10 per cent. outside 
New York. It corresponds roughly to the increase in 
general business activity over the same period. 


REPORTING MEMBER BANKS OUTSIDE NEW YORK CITY 


($000,000) 

End End End 
September, March, August, 

1939 1940 1940 

Total loans and investments ... 13,942 14,272 14,589 
INO i ie cies suey ah 5,479 5,650 S.7i2 
U.S. and gtd. securities ...... 6,321 6,453 6,567 
Other securities. ............... 2,142 2,179 2,250 
CBE DOREEWES.  ....0cccccescccssce 4,154 4,237 4,979 
Demand deposits adjusted ...... 10,163 10,239 11,326 


The Money Market 

As was said earlier in this article, there is no money 
market. The ancient money market in call loans, com- 
mercial paper and accepcances has shrunk to vestigial 
proportions; indeed, the stock market call loan has all 
but disappeared. These were replaced in the mid-’thirties 
by the Treasury Bill and the Treasury Note; but the 
Treasury policy of extending maturities has cut both of 
these types to about half the amount outstanding five 
years ago. It has reduced the outstanding Treasury bills 
from about $2,300 millions to $1,350 millions; and the 
notes from over $11,000 millions to about $6,400 
millions. As the bills have become almost non-interest 
bearing, and the notes (by reason of their tax exemption 
are liked by individuals in the higher tax brackets, the 
banks have lost a good part of their portfolio of notes and 
bills. Their combined holdings of the two amount to under 
$3,000 millions. To an uncertain degree, as was said 
above, their function has been assumed by the excess 
reserves. 

The net consequence, however, has been that the banks 
have moved into the longer term Treasury bonds; and 
these issues have supported both the funding of the 
maturing shorter issues and the net increase in the public 
debt. Large as this latter demand has been, the Treasury 
has enjoyed a seller’s market, for four principal reasons: 
first, a good part of the deficit has regularly been taken by 
Government trust funds; secondly, another large fraction 
has been taken outside the “ market” in the form of the 
non-negotiable Savings Bonds; thirdly, the banks have been 
in continuous receipt of deposits and excess reserves 
arising from gold imports; and lastly, there has been little 
alternative use for bank funds. 

This seller’s market has pushed the interest rate on 
long-term Government securities very low. For example, 
in July the Treasury sold about $700 millions 14-16 year 
bonds on a 2} per cent. basis; and is currently offering to 
exchange $737 millions of 14 per cent. notes maturing in 
December for a 13-15 year bond bearing 2 per cent. This 
is the lowest rate ever offered on a comparable maturity, 
with the historic exception of the old 30-year 2 per cent. 
Consols, which carried the circulation privilege and con- 
sequently found a special demand among the national 
banks. This offering approximately represents the market 
in the middle of September, 1940. 

The Federal Reserve Bulletin for September gives a 
brief, but detailed, analysis of the investment activity of 
the Member Banks in the first half of 1940, with an out- 
line of what may be asked of the market in the current 
fiscal year. The expected deficit is put at $5,700 millions; 
of this it estimates that $2,700 millions will be provided 
from Savings Bonds, Government trust funds, and re- 
payment of capital by Government corporations. The re- 
maining $3,000 millions would be sought in the market, 
less the $630 millions obtained by the July offering. 
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4 BANKERS L 
S Army and Air Force Agents, Navy and Prize Agents. 2 
So EVERY MODERN BANKING FACILITY 
sa 67, LOMBARD STREET, LONDON, E.C.3. zB 
Sa Directors : SSI 
RS *General The Hon. Sir H. A. LAWRENCE, G.C.B. (Chairman) { 
(24) *Colonel E. GORE BROWNE, D.S.O., O.B.E., T.D., A.D.C. (Deputy Chairman) > 
(Za * B. F. G. CURRIE * The Hon. I. L. MELVILLE 
SS * F. M. G. GLYN N. RANDALL as 
isa} * M. D. V. HOLT * M. J. BABINGTON SMITH iz 
Wa A. MAITLAND, K.< J. T. TULLOCH, M.C., C.A. (aS 
* A. T. MAXWELL W. WHYTE x 
* Managing IZ 
Child’s Branch - : - 1, FLEET STREET, E.C.4 ie 
and S] 
Al MARYGOLD HOUSE, CARFAX, OXFORD 
; Holt’s Branch - KIRKLAND HOUSE, WHITEHALL, S.W.1 


The Bank is prepared to act as REGISTRAR and TRANSFER AGENT, being fully equipped 
with the mecessary personnel and machinery for the expeditious and accurate handling of 
transfers, preparation of share and stock certificates and Dividend Warrants, 
maintenance of Stock and Share Registers, registration of probates and Powers of 
Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent. 








IWAN DOP) aS 


EES 


OTTOMAN BANK 


(INCcCORVORATED Im TURKEY WITR LIMITED LIABILITY ) 
Founded 1863 


Capital : £10,000,000 Paid-up : £5,000,000 Reserve : £1,250,000 


General Committee in London 


General the Hon. SIR HERBERT A. SIR JOHN P. HEWETT, G.C.S.1., 
ee GOs. the Rie Hon. THE LORD HILLINGDON 

ALBERT C. GLADSTONE A. G. A. JAMIESON 

The Rt. Hon. THE VISCOUNT GOSCHEN, Sin JOHN GORDON NAIRNE, Bart. 
G.C.S.1., G.C.1.E., C.B.E., V.D. Lieut.-Col. SIR ALBERT STERN, 

SiR W. GUY GRANET, G.B.E. K.B.E., C.M.G. 


LONDON : 26 THROGMORTON STREET, E.C.2 


Manager: R. 8. C. Pearce Deputy Manager; F. Fisher 
Sub-Managers: A. Sampson, A. Brown, W. G. Perrin 
Secretary to the Committee: W. Stewart McKim 


MANCHESTER: 56-60 Cross Street 


ISTANBUL 


Branches throughout the Near East 


TURKEY EGYPT PALESTINE TRANSJORDANIA 
CYPRUS IRAQ IRAN 


Affiliated B 2 f ROUMANIA: Bank of Roumania, Ltd. 
Watec anks - \ GREECE: British-French Discount Bank, Ltd. 


Drafts and Telegraphic Transfers issued. Letters of Credit granted. 
Exchange and Insurance operations effected. 
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1 2 3 4 | 5 6 7 8 
fg 
°° 4 a Uncalled Capital a Un- y Ac 
: Capital | Capital | Reserve Notes in 
Name of Bank Date Sus P | > | . livided 
, 7 | as Subscribed | Paid-up Fund | ‘Peete Circulation ill 
| 3 3 i “a a Coll 
§ a | Callable | Reserved | | | 
| | | | | 
| } j t t } | / 4 4 
Bank of Ireland + ............... | Dec. 31,’39| 100 2,769,231 | si sat 2,769,231 | 3,180,000 | 287,307] 2,432,538 5 
| 
Hibernian Bank ............. ... | June 30,’40} 60] 2,000,000 | 500,000 | 1,000,000 | 500.000 740,000 | 60,573 523,221 
Munster and Leinster Bank ... | June 30, '40| 209 1,875,000 |1,125,000 | zs 750,000 | 1,000,000 | 79,009) 855,884 
PEN HORE ses sinsnsns shaccne | June 30, 40 269 7,500,000 |1,000,000 | 5,000,000 | 1,500,000 | 1,160,000 | 42,195) 1,393,147 13 
Provincial Bank of Ireland { 4,000,000 \1,500,000 | 2,000,000 |). 
< “ _ol a . ‘ , , , oa - ’ : ( | 540.06 5s ‘ 393 695 
Do. Sm } June 30, 40) 118 1 | 80,000\" Nil 40,000 | f 540,000 | 540,000 | 58,143] 1,323,695 
| | | | 
Royal Bank of Ireland ......... | Dec. 31, 39 | 40 | 1,500,000 | 300,000 | 900,000 300,000 315,000 17,328) 246,482 
NN ae | 796 | 19,724,231 |4,425,000 | $940. 000 | 6,359,231 6,935,000 | 544,55 5 6 774,967 1’ 
| 
+ No London Office. = 
: | . ole ea 
Bank of Br. West Africa, Ltd. | Mar. 31,’40] 38 3,000,000 | 300,000 | 1,500,000 | 1,200,000 | 400,000 | 75,241) 6 
Barclays Bank (Dominion, | 
Colonial and Overseas) ...... Sept. 30,’39 | 507 | 6,975,500 \2,000,000 | 3,024,500 4,975,500 | 2,100,000 | ek 1,461,673 5,7 
} j es ie | a aa a eis | 
Netherlands Bank of S. Africa von" 30.’39 23 | 754,698 | Nu Nil 754,698 | 469,799 | 57,690) a 1 
| | 
Standard Bk. of S. Africa, Ltd. | Mi ur. '40| 383 | 10,000,000 \7,500,000 Nil _| 2,500,000 | 3,000,000 $32,932) 783,529 13 
j a — —_ = = - - = — _ _ — ——— = nl —_ = = =e —_ sees a = = a _ 
NS ee 951 | 20, 730, I IS |9,800,000 | 4, o24, 00 | 9,430,198 5 969. 799 665 863} 2,245,202 19 
AUSTRAL ASIAN BANKS 
Commonwealth Bank of Aus- 
ES ee Peer re June 30,'40 | 282 | 20,000,000 oe as 4,000,000 | 2,990,874 ais oad 
Bank of Adelaide ............... Mar.25, ‘40 114 1,250,000 Nil 1,250,000 1,250,000 | 1,000,000 67,859 6,569 
Bank of Australasia ............ Oct. 16, ’39 | 248 4,500,000 Nil 4,500,000 4,500,000 | 4,475,000 388,981 2,732 5 
Bank of New South Wales ... | Sept. 30,’ 39 906 8 780,000 Nil 8 780,000 8,780,000 | 6,150,000 322,753 81,159 
Bank of New Zealand .......... Mar. 31,’40 | 232 6,828,125 Nil Nil 6,828,125 | 3,575,000 673,169 627 
Commercial Bank of Australia, 
ee EE as ee June 30,'40 | 553 4,117,350 Nil Nil 4,117,350 | 2,250,000 236,053 6,184 1. 
Commercial Banking Co. of 
SOIT MN sons cask bb 0085 é5e05ee June 30,'40 | 442 —- 9,478,025 Nil 1,739,013 4,739,012 | 4,300,000 305,979 13,589 
English, Scottish & Australian 
SE MEE, sciucovensssdensus . | June 30,’39 | 398 5,000,000 2,000,000 Nil 4.872.966 3,310,000 $51,804 1 008 
National Bank of Australasia, 
DINED -chb tc ckckecsennhondssabeneeen . |Mar. 31,’40)| 338 6,800,000 1,800,000 Nil 5,000,000 | 3,300,000 312.282 17,546 
National Bank of New Zealand 
OO” ae et 3 Mar. 31,’40 61 6,000,000 \4,000,000 6,000,000 2 000,000 1,500,000 152,968 
Queensland National Bank, 
Tee Seno es cies ule June 30,°40 103 1,750,000 Nil Nil 4,427,307 860,000 65,837 
Union Bank of Australia, Ltd. | Aug. 31,’39 236 | 12,000,000 Nil 8,000,000 4,000,000 | 4,850,000 284,351 7,556 
Total (excluding Common- — —_—— —————— -— - - 
wealth Bank of Aus- 
eo) ia gt 3,631, 67,303,500 \7,800,000 |33,269,013 | 50,514,760 '35,570,000 3,262,036 166,970 ' 
1) Contingent liabilitic 
_CANADIAN BANKS 
ee Pe ee | ’ 
Bank of Montreal ............... | Oct. 30, ’39 513 7,200,000 Nil 5,760,000 7,200,000 | 7,800,000 401,089] 4,353,458 
Bank of Nova Scotia ............ | Dec. 31 ’39] 297 2,400,000 | Nil 1,920,000 2,400,000 | 4,800,000 | 307,275] 1,659,075 
j | | | i ai 
Canadian Bank of Commerce... | Nov. 30, 39 | 570 | 6,000,000 | Nil | 4.800.000 | 6,000,000 | 4,000,000 279,020; 3,185,791 
Dominion Bank .................. | Dec. 31,’39 | 133 | 1,400,000 | Nil | 1,120,000 1,400,000 ly 400,000 | 202,692) 1,064,434 
| 
Royal Bank of Canada ......... | May 31, '40| 687 | 7,000,000 Nil | 5,600,000 | 7,000,000 es 4,000,000 | 759,250} 5,211,143 
i - | | ? | -_ ae ia 
Total ...... las ae (2 » 200 | 24,000,000 | Nil  |19,200,000 | 24,000,000 22,000,000 |1,949,326|15,473,901 
7 | | | | | 
=_ Converted at rate of $5 to /1. 
INDIAN BANKS 
as ace ' sicaniaaaianiadaia asaninmediatetd - ' ; ‘ i 
| | | | | 
| | 
Chartered Bank of India, | | | | - 
Australia and China ........ Dec. 31,’39} 45 3,000,000 | Nil 3,000,000 3,000,000 | 3,000,000 367,443) 1,645 622 
Eastern Bank, Ltd , ; Dec. 31. ’39 12 2 000.000 Nil 1,000,000 1,000,000 500,000 | 167,282 
A, icaeebabets ; ; y . 
| - y | y ean 
Mercantile Bk. of India, Ltd. ) | a 750,000 187,500 | 187,500 fe 
Do. ‘*B” Shares | Dec. 31, ’39 94 750.000 | 187,500 187.500 | $1,050,000 1,075,000 | 242.639 302,363 
Do. “C” Shares J | f iy 500, 000 | Nil 
National Bank of India, Ltd. | Dec. 31 , 39} 29 | 4,000,000 \2,000,000 Nil | 2,000,000 | 2,200,000 | 531,572 
, , , viii | . len 
ee eee cicn ik | | 110 | 12.000 000 12.37 5,000 | 4.375.000 | 7,050,000 | 6,775,000 1, 308, 9% 136| 1,947,985 
< = 
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ee : ] . : ae 
9 10 11 ] 12 13 14 P 15 16 | 17 18 
| otis Rendcod Neer | its Dis Premise 
Accept- Miscel- | Total I | counted ot Bills, Loans, Sundries Name of Bank 
ances and laneous Deposits | Liabilities || —— pees and Gachelieg 
Bills for Liabilities 1! and Assets Cash in Money at ments : Advances oe | 
Collection — | Hand, with | Call and shown } | daceaieneds’ | 
i} Banks and Short | | separately) | | 4 ptanc 4 
| in Transit | Notice | | 
| | ' A aE — 
— 7 | — a <2 | coe | 
/ | f f 1] { | f | £ | £ £ { | 
50,367 | 37,102,008! 45,821,451|| 2,820,573] 4,529,226] 22,625,461; ... | 15,237,799] 608,392) Bank of Irelandt 
; ae 
as 10,316, 156!| 12,187,921|| 1 220,321) on 4,531,323! we 6,258,320) 177, 967) Hibernian Bank 
‘ | ie | 24 430,613 27,115,506|! 2.659, 769) 500,000} 11,406, 928] 843,677) 11,324,887) 380,245! Munster&Leinster 
120,320) | 35,270, Lé 32|| 39,485,794|| 4,332,343 2,253,995) 13, 812,380] 1,277, 89) 17,121,306 688,281| iPro Bk ee 
ss cacal ro. Bk.ofIrel’d. 
| 200) 15,324,396]| 17,786,434) sasaaae 7,844,987| 1,095,727| 6,712,176 219 422) 1 Do. Mow 
| | Ls : 
| 6,761 943|| 7,640,753) 836 996) poe 2,468,164 83,819} 4,001,774 250, 000) I Royal B. of Irel’d. 
ia sae coll lace a ata am aan aaa “ p _ 
170 687] 48, 17 1/129, 205,248)/150,037,859|! 1 3,784, 1! 24| 7, 283,221 "62,689, 243| 3,300,712) 60, 656,2 2 324, 297) Total 
| | | 
! — ie aa . “— ciao aie ae — ie - i . ees —_ enemas ennai 
: + No London Office. 
AFRICAN BANKS |. a ee ah ie Re See 
one : a — ——7 | | Bank of British 
601, 315| 100,056] 7,380,582]| 9,757,194 2,125,557| om 3,702,025] 681,335} 2,387,387; 860,890) W. Africa. 
| | | | | | BarclaysBk. (Dom. 
5,710,031) — 106,638,711}|120,885,915}| 36,861,111} 501,000) 30,193,547)12,463,455) 32,387,257 8,479,545 aan : ae 
ae Netherlands b 
— 1,107,135) 3,844,269)| 6,341,376 1,867,999) iat 111,016 1,138,931) 1,755,284) 1,468,146 of a tie . 
Standard Bank o 
13253333 ps 70,229, 165} 90,298,959}| 16,114,712) 2,275,000] 16,371 844) 5,117,410) 36,886 218}13,533,775 S.A., Ltd. 
sien ee ees pcb Rt ee eed 
1967: 2464| 1,207, 191 188, 09 2,727)|227 3,44 56,969,379| 2,7 50,378, 432119, 401, A 31| 73,416, 146/24,342,356) Total 
AUSTRALASIAN BANKS ; 
Money at 
Cash & Notes Call and 
in | and and Remi ances J 
at B inkers in Transit Comm. Bank of 
860,145 11,386,184 107,315,650)|126,552,853,, 8, 362,033/41,629,792| 34,863,761 ae 40,028,788 1,668,479 Australia. 
jae 367,596 7,391,501), 10,083,525 1,468,872) 1,535,542) 1,646,036 aay 5,010,078} 422,997) Bank of Adelaide 
5,934,631 as 40,921,527 56, 222,87 l 4,679,313 a 11,549,280 vie 39,001,189; 993,089) Bk. of Australasia 
a3,786,146)111,688,553 130,808,611, 14,130,823 125,000; 7,870,200 i 101,144,231) 7,538,357) Bx. of N.S. Wales 


75,989 5,821,666} 36,422,293)! 53,396,869)! 11,065,532) 1,859,459) 15,305,140; 428,008) 22,706,457) 2,032,273) Bk. of N. Zealand 
| | ; Commercial Bank 


1,463,054 61,637,053) 33,559,154, 43,268,848) 3,548,461 dis 8,295,859 ~— 27,864,183) 3,560,345; of Australia. 
| | Comm. Bnkg. Co. 
1,476,896) 55,457,470 | 66,292,946) 6,846,570, 900,000 13,599,512 on 43,763,882) 1,182,982; of Sydney. 
English, Scottish 
1,674,852| 34,942,476)| 45,253,106)| 5,647,715 ie 3,792,015 wd 35,095,112; 718,264) & Australian Bk. 
National Bank of 
1,980,864, 47,597,046 58,237,738 5,601,483 ee 12,516,800 hi 38,501,813) 1,617,642; Australasia. 


National Bk. of 
1,233,338) 14,905,357), 19,791,663, 2,497,289 395,947, 4,066,669 160,111) 12,029,836) 641,811 New Zealand. 


Queensland Nat. 


442,973) 9,441,382) 15,237,499 1,982,803 20,000' 2,301,977 aa 10,357,047 575.672| Bank. 
Union Bank of 
1,667,251' 38,743,598) 49,552,756, 5,814,176) 250,000) 5,249,492 i 37,700,542; 538,546) Australia. 


—— cn nl nnn| TOtal (excluding 


Commonwealth 
7,47 674 20,088,635 431,070,357, 548, 146,432 | 63,283,037, 5,085,948) 86, 192,980 588,119 373,174,370 19,821,978 Bk.ofAustralia). 





(a) Contingent liabilities. (b) Includes contingent liabilities. 


ss CCANADIAN BANKS 























od ee i ee al ar Ae 
5,458,154] 747, 1381179,141,0: 34||205,101,673]| 40,249,297] 4,743,199]103,528,277| _... 51,452,346] 5,128,554) Bank of Montreal 
3,505,893| 72, 738 55,953,302|| 68,698,303|| 13,426,021] 1,262,440] 27,213,091 23,584,969) 3,211,78 2| Bk. of Nova Scotia 
| Canadian Bank of 
3,123,653 ae 132,541,685]|149,130,149]| 25,165,809] 4,624,286] 60,367,750 51,197,954| 7,774,349) Commerce. 
571.226 101,249] 27.988 220} 32.727, 821 5,499,307] 1,151,876] 12,129,863 12,143,508) 1,803,268] Dominion Bank 
| 
38,535) 6,013,011] 1124979 91797 995,856]| 40,506,492) 4,024,500] 79,976,066 | 65,996,228] 7,492,570) Royal Bk. Canada 
asnaneaneetvonaenccaninealioeen -—||— — ——- ieenenemsent nes 
12697461| 6,934,956|570,598, 158||653 653,802 24, 846.92 26)15, 806, 301/283,215,047 in 204,375,005/25,410,523) Total 
}| | 
oe (Converted at rate of $5 to /1.) 
INDIAN BANKS 
pe : ) | 7] | | | | 
| Chartered Bk. of 
India, Australia 
4,369,753 1,523,671] 53,662,308)| 67,568,797|| 7,146,649} ....__| 21,158,809)11,252,068) 24,967,792) 3,043,479} and China. 
667,951} 346,295| 8,202,492] 10,884,020|| 1,287,239] 4,704,650] 1,278,351| 2,988,793] 624,987) Eastern Bk., Ltd. 


j Mercantile Bk. 


| | ¢ 
1,233,853}  43,537| 18,077, siol 22,025,002)| 3,283,199] 7,997,932! 3,428,234] 6,392,944] 922,693 of India, Ltd. 
,233, : 2 | | 

1,209,526} 1,500,000} 29,166 004|| 36,607,102)| 6,860 964 


a ee |-—- — onnnst _ 


7,481, 083), 3, 413,503/109, 108 414)1 37,084,921|| 18.575 S 1| 47,243,582 19,097, 133! 46, 315,225 


| } 51) | | 


ee | 

| } Do. ‘‘B”’ Shares 
| | | | Do. ‘‘C” Shares 
| 





13,382, 191] 3,138 480 11,965,696} 1,259,771) Nat. Bk. of India 


un 


850,930) Total 
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Cash in 

















| | m | 7 . » 
| m | g and ; q z 
|} oi © ‘ans = Hand, ue we 5 Yiscounts | 
Y ini °s Capital Ss , : Total Money at | 635 Invest- = Discount. oS 
ear|&/:=65/ and = Deposits Notes ane = mr and = 
lax ice © 1 De, = Liabilities || Call and | 394 ments ; o8 
1 |% & | Reserves 2 : o's : Advances | °™a 
foe} — Short : 3 = 
Notice 
| | £ £ £ ae £ £ £ 
1895 | 9 | 496 |10,200,000) 16-5 | 44,390,000 72-0 | 6,143,000, 9-9 | 61,663,000 |11,253,000, 18-3 | 17,934,000 29-1 | 31,182,000) 50-5 
1900 | 9 | 543 |10,894,000) 16-0 | 49,449,000) 72-8 | 6,708,000) 9-9 || 67,988,000 11,697,000, 17-2 | 17,719,000) 26-1 | 37,464,000) 55-0 
1910 | 9 | 663 {11,475,000} 13-9 | 62,508,000) 76-0 | 7,211,000, 8-8 | 82,150,000 13,762,000! 16-7 | 23,215,000) 28-2 | 44,127,000) 53-7 
1920 | 9 | 912 |12,899,000) 5-4 |200,441,000, 83-2 |24,717,000) 10-3 240,391,000,|46,698,000, 19-4 | 80,959,000, 33-5 109,623,000) 45-5 
1922 | 9 | 986 |13,779,000' 5-7 (209,777,000) 86-0 |17,321,000) 7-1 | 242,199,000 31,834,000, 13-1 |103,019,000) 42-5 104,554,000! 43-1 
sean | a —- al meal ae a Late aiel ak | - sia ait aan aes ; ss ei lila ; AeA RR 
1930 | 6*) 808 |13,744,231) 9-3 |126,913,785' 85-8 | 6,513,849) 4-4 | 148,029,152!'16,100,407) 10-9 | 65,094,325) 44-0 | 64,377,598) 43-5 
1931 | 6*| 807 |13,934,231) 9-4 |127,984,313) 86-1 | 5,850,791) 3-9 ||148,613,574) 14,921,624) 10-0 | 67,622,666) 45-6 | 63,560,931) 42-8 
1932 | 6*) 813 |12,984,231) 8-8 |128,933,593) 86-8 | 5,519,572) 3-7 | 148,258,478 17,581,926) 11-9 | 64,057,942) 43-1 | 64,097,121; 43-2 
1933 | 6*| 815 (12,959,231; 8-0 |142,409,702) 88-1 | 5,628,327) 3-5 161,825,966 21,525,641) 13-3 | 76,802,234 47-5 | 60,941,640) 37-7 
1934 6* 817 (13,024,231; 8-6 |131,897,421| 87-0 | 5,653,210) 3-7 ||151,518,670 18,621,526 12-3 | 69,142,874) 45-6 | 61,119,164) 40-4 
1935 6*| 814 |13,084,231) 8-6 (130,355,911) 86-2 | 5,691,191) 3-8 |151,091,322 |19,785,775, 13-1 | 68,007,196) 45-1 | 59,755,743) 39-6 
1936 | 6*| 814 |13,144,231| 8-7 (130,313,900 86-7 | 5,820,339 3-9 | 150,159,441) 20,516,702, 13-6 | 68,603,747) 45-7 | 58,405,645) 38-9 
1937 | 6*| 824 |13,189,231| 8-7 |131,781,726) 86-7 | 5,912,025) 3-9 |151,905,409 |19,247,815) 12-7 | 69,483,290 45-7 | 60,519,989) 39-9 
1938 | 6*) 816 |13,244,231| 9-0 |127,745,011| 86-5 | 5,954,889) 4-0 ||147,980,621)/18,788,022! 12-7 | 64,316,702) 43-+5 | 62,322,957! 42-2 
1939 | 6*| 810 |13,289,231; 9-1 [126,342,455 86-1 | 6,121,570; 4-2 |)146,719,862)/19,221,505) 13-1 | 62,548,707! 42-6 | 62,467,527) 42-6 
1940 | 6*| 796 13,294,231) 8-9 |129,205,248) 86-2 | 6,774,967) 4-6 | 150,037,859,'21,057,345, 14-0 | 62,689,243) 41-8 | 63,956,974) 42-6 
| | 
* Banks in Eire, 
BANK OF IRELAND 
ESTABLISHED 1783 
o ———-—_—_——— CaP ItaL——— -— —_~ Market | PROFITS AND DIVIDENDS 
: Year h Per Cent. Dividends \ Reserves, Carrie 
Subscribed Paid-uy Callable Reserved Value Ended Pp of Amount Rate Et Forward 
i 7 2 De 31 é Resources é ‘ 4 é 
£ £ £ f £ 1929 542,088 1-28 $11,923 174 130,000 86,259 
2,769,231 2,769,231 ns 7,739,976 1930 537,145 1-28 411,923 17 130,000 81,481 
; 1931 512,172 1-28 402,837 174 100,000 90/81 
Stock is fully paid. By Bank of Ireland Act, 1935, the liability of the Stock 1932 436,762 0-85 ene tat eee 88,896 
: be lead c sacle lias — 1933 404,254 0-90 1,154 4 00,001 91,996 
Holders is declared to be muatied emmagt as wogat is Note Issues 1934 406598 0.92 308683 14h 100/000 90°911 
Price October 25, 1940, £279}. 1935 386,594 0-87 289,731 134 100,00( 86,775 
' Je 1936 378,927 0-84 89,731 134 75,000 100,971 
Authorised Note issue 1937 390,749 0-88 289,731 134 75,000 126,988 
Eire, £1,760,000 1938 379,821 0-38 289,731 134 75,000 142,078 
eee 1939 332,555 0-73 55.288 12} 75.000 144.345 
Northern Ireland, {1,230,223 
LIABILITIES ASSETS 
Sy ae snipes — Total a a —_ - — 
Year |= - | Balance! .: | . : Li b li ; ; 
ended £ Capital S a = | = Deposit = ae 3 Cash in < Cash at = ; ee - 
Dec. 31) 5 “and o Profit | © Notes Oo ( - 0 A ' ; S , ~ ee . . Se ~ 1 ® Pre 0 
Z. Reserve «a oi a. “va urrent a. an at “« >hort c ments - Ave a mises “8 
eserves | §& oe 1 2 2 Accounts = Bank a Notice eg e : 2 2 
£ £ £ £ £ f f f f 
1929 100 | 6,119,231)14-5) 298,1050-7| 2,799,398! 6-6, 33,124,690.78-2)| 42,341,424 037,952! 4-8 1,836,924, 4-3) 22,390,469,52-9, 15,438,761/36-5) 637,318 1°! 
1930.. 100 | 6,249,231\14°8) 293,327)0-7| 2,321,802) 5-5/*33,325,089|79-0)| 42,189,449 1,967,920, 4°7| 1,663,967 3-9, 22,433,176,53-2) 15,466,048'36°6) 658,338) 1-6 
1931 100 | 5,949,231/14-9| 293,57610-7| 1,904,397) 4-8*31,701,218 79-6, 39,848,422) 1,939,172) 4-9) 3,120,020) 7-8) 19,128,57648-0) 14,991,190|37-6| 669,464) 1-7 
1932...... 100 | 5,949,231/11-6| 259,203/0-5| 1,868,413) 3-7/*43,368,001/84-3)) 51,444,848, 2,039 561) 4-0) 4,473,638, 8-7) 29,080,968 56-6) 15,157,965,29-4) 692,716 1-3 
BOO. cece: 104 | 5,949,231/13-2| 258,150:0-6| 1,857,639) 4-1/*37,041,955)/82-1)| 45,106,975)| 2,064,495) 4-6) 3,114,287) 6-9) 25,052,736)55-5) 14,176,750/31-4) 698,707| 1-6 
Snake 104 | 5,949,231/13-4) 260,219,0-6) 1,870,433) 4-2)|*36,399,126,81-S)) 44,479,009 2,118,994) 4°7) 3,136,027) 7-1) 24,158,445/54-4) 14,389,461/32-3) 676,082) 1-5 
1935...... 104 | 5,949,231|13-3) 247,736,0-6, 1,949,608) 4-4/*36,459,217/81-7|| 44,605,792), 2,586,918 5-8 2,837,133, 6-4) 24,333,091/54-5) 14,206,452)31-9; 642,197) 1-4 
1936...... 1104 | 5,949,231|13-2| 261,932/0-6| 1,965,762) 4-3)'*36,983,843,81-9)| 45,160,768)! 2,531,949, 5-6) 2,879,540) 6-4) 24,839,968/54-9) 14,273,7383\31-7| 635,528) 1-4 
. = 1104 | §,949,231/13-4| 287,950)0-6| 2,039,782) 4-6'*36,018,481\81- 44,295,444) 3,004,147, 6-8, 2,559,633) 5-8 23,699,977.53-5) 14,397,747\32-5| 633,940 1°4 
1938...... 1104 | §,949,231,13-8) 303,040 0-7 2,096,760 4-9)\*34,757,885 80-6 | 43,106,916 3,125,119) 7-2 3,454,650) 8-0) 21,071,530/48-9, 14,828,160 34-4, 627,457! 1-5 
1939 100 | 5,949,231|13-0! 287,30710-6| 2,432,538 5-3'*37,152,375'81-1\ 45,821,451! 2,820,573! 6-2!) 4,529,225) 9-9) 22,625,461/49-4) 15,237,799 33-2! 608,392, 1-3 
* Includes acceptances. +t No London office. 
THE HIBERNIAN BANK, LIMITED 
ESTABLISHED 1825 
PROFITS AND DIVIDENDS 
Year Net Per Cent. ~-—Dividencds——, Reserves, Carried 
ee CAPITA! enamenens iain Ended Profits of Amount Rate Etc. Forward 
” 7 ee June 30 £ Resources £ b £ £ 
Subscribed Paid-up Callable erve 1930 99,609 0-74 67,500 13} 30,000 32,132 
1931 109,114 0-82 67,500 135 32,500 41,246 
é a & & 1932 2,977 0-62 63,750 113 30,000 30,473 
2.000,000 $00,000 500,000 1,000,000 1933 88,187 0-66 *57,500 11} 30,000 31,160 
’ ’ 1934 86,650 0-68 57,500 11} 30,000 30,310 
1935 82,878 0-66 57,500 114 30,000 25 
1936 82,728 0-66 57,500 lle 25,000 i$ 
Per Share Per Share Per Share Per Share 1937 $1,465 0°65 60,000 12 17,500 29,882 
: 1938 80,072 0-67 60,000 12 22,500 27,454 
£20 £5 £5 £10 1939 73,675 0-60 57,500 11h 15,000 28 629 
1940 66,944 0-55 55,000 11 12,500 °8 073 


* Free of income ttx 
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DISTRICT 
BANK 


LIMITED 


PRINCIPAL LONDON OFFICE 
75 Cornhill, E.C.3 
FOREIGN DEPARTMENT 


13 Spring Gardens, Manchester, 2 
76 Cornhill, London, E.C.3 
2 Castle Street, Liverpool, 2 


HEAD OFFICE: 
SPRING GARDENS, MANCHESTER, 2 





SECURITY! 


Life has a sense of firm foundation to 








those who have 


SAFEGUARDED 


the future. 


PROTECT 


Your dependents and 


PROVIDE 


for retirement by a 


REFUGE POLICY. 


Assets . . £ 72,400,000 
Claims Paid ™ - £125,100,000 


REFUGE 


ASSURANCE COMPANY 
LIMITED. 
OXFORD ST.. MANCHESTER, 1 
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LIMITED 



















every class 


of 


Banking Business 


Head Office: 


Established 
1833 





NATIONAL 
PROVINCIAL 
BANK 


LIMITED 













Head Office: 


15 Bishopsgate, London, E.C.2 





Affiliations : 
COUTTS & CO. 
GRINDLAY & CO. LTD. 
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LIABILITIES | ASSETS 
Be s g| ; ; en SS Total | aanionte ar eee ees a - 
Se $3 Capital < v | 2 | os | | a Deposit | 3 Liabili- | Petite 1 at | ro Dis- | Build- | = 
= pital | § n- | Notes in | | S | and = ties or : | ¢ | 3 counts, 5 ings 
35 gs and 1S | divided | S Circu- | S | Rebate | S | Current S Assets | — | o j Invest- | 5 Loans 5 an & 
~ Z | Reserves | 5 | Profits | 5 lation | § | 3 | Accounts, | § i Mowe te Ss | — | 5 | and $ Sun- s 
a | | &s ~ > etc. ~ j] Senkers | | | ®& | Advances | & dries | & 

) £ ge et ee eee aeet ae Cn ee ee ee 
i930 62 /1,180,000 | 8-9 68,382 | 0-5) 388,527 | 2-9} 8,423) ... | 11,669,407 | 87-7/|| 13,314,739 525,192 | 4:0 | 5,980,581 | 44-9) 6,588,829 | 49-4 | 220,137 | 1-7 
1931 | 62 |1,200,000 19-0 79,997 | 0-6; 391,057 | 2-9) 8,188 | 11,672,040 | 87+5 || 13,351 || 467,682 | 3-5 | 6,231,332 | 46-6) 6,431,923 | 48-2! 220,345 | 1-7 
1932 | 62 /1,220,000 19-1} 62,973 | 0-5} 480,880 { 3-6) 7,473 | 11,550,057 | 86-8) 13,321,38: 366,239 2-7 | 6,514,176 | 49-0) 6,226,738 | 46-7 | 214,230 1-6 
1933 | 62 |1,140,000 | 8: 5| 63,660 | 0-5) $06,471 | 3-8) 6,621 | ... 11,829,564 | 872 | 13,546,315 ||1,197,157 9-0 ; 33,283 45-9! 5,910,672 | 43-6 | 25,203 1+5 
1934 | 62 [1,160,000 | 9-1] 62,811 |0-5| 507,469 | 4-0! 5,858 | 11,073,651 | 86-4 || 12,809,789 '987,177 | 7°6 | 5,535,868 | 43- 3| 6,087,708 | 47-5| 199,036 | 1.6 
1935 | 62 |1,180,000 | 9° 4) 58,189 | 0-5) 509,412 | 4-0 5,212 | | 10,873,322 | 86-1 12,626,135 ||1,219,456 | 9-6 | 5,270,889 | 41-7] 5,942,207 | 47-2) 193,583 | 1-5 
1936 | 62 |1;200,000 | 9-6] 53,417 | 0-4) 506,602 (4-0) 5,119 | 10,747,835 | 86-0 || 12,512,973 || 989,284 | 7-9 | 5,302,136 *4| 6,038,715 | 48-3) 182,778 | 1-4 
1937 | 62 |1,210,000 | al 59,882 |0-5| 498,925 | 4-0} 5,101 | 10,800,344 | 85-9 || 12,574,252 || 881,914 | 7-0 | 5,309,48 -2| 6,206,484 | 49-4| 176,370 | 1-4 
1938 | 62 |1,230,000 |10-3) 57,455 |0-5| 501,868 | 4-2) 4,792 | ... | 10,147,480 | 85-0 || 11 941,545 | 1,054,510 | 8-8 | 4,574,383 | 38-3| 6, 140,694 | 51-5| 171,958 | 1-4 
1939 | 62 /1,240,000 '10- 1) 56,129 |0-5| 504, ‘318 | 4-1/ 4,716 ° 10,486,897 | 85-3 )) 1: : 1,085,135 | 8-8 | 4'910,902 40-0} 6,129,594 |} 49-8 146,429 1-4 
1940 | 60 ‘1,240,000 !10-2) 60,573 ' 0-5! 523,221 '4-3! 4.600 | 10,359,527 | 85-0}! 1! 187,921 Nt, 220,321 '10-0 | 4,531,323 137-2! 6,258,320 | 51-3: 177,957 | 1+5 

MUNSTER AND LEINSTER BANK, LIMITED 
1885—Assets of Munster Bank, Limited, acquired 
Prorits AND DrivipENDS 
Year Net Per Cent. -—Dividends— Reserves, Carried 
‘ Ended Profits of Amount Rate Etc. Forward 
oy Capital ~ Market June 30 £ Resources £ % £ 
Subscribed Paid-up Callable Reserve Fund Value Se: 180,884 0-66 105,000 *14 75,000 44,015 
£ £ £ £ £ 1931 186,888 0-62 105,000 *14 80,000 45,903 
1932 172,224 0-61 97,500 *13 75,000 45,627 
1,875,000 750,000 1,125,000 1,000,000 1,781,250 1933 155,525 0-54 90,000 *12 67,500 43,652 
1934 136,552 0-50 90,000 *12 47,500 42,703 
1935 138,291 0-52 90,000 *12 47,500 43,494 
Nov 5, 1940 1936 137,263 0-51 90,000 12 47,500 43,257 
Per Share Per Share Per Share Per Share 1937 137,898 0-51 90,000 *12 47,500 43,655 
£5 9 £3 £43 1938 139,063 0-54 90,000 %12 47,500 45,218 
z 1939 133,991 0-50 90,000 #12 47,500 41,710 
1940 126,049 0-46 78,750 *103 47,500 41,508 
* Free of income tax. 
| LIABILITIES | | ASSE Ts 
6 a | r $$ ee : ee 7 
Yer 158) con 12! v je] Pea | eH clapai || Cashin | | cash | 2 ia! sm |% | ¢ | 4 
a, Vapi } | n- gS il || Hand | at Call | © | . | j i 8 aie a 
June 30 = £ and | © | divided) © | ——e 5 |} y od and | 8 } and C | Invest- S Receiv- | § Advances V joa & 
zm Reserves | S | Profits; § | Seite | 8 with | Short 4 aneats | & | able | & be 
| [ | ee | ; Oe | etc. ~ | Bankers | & | Notice o ~ - | | & 
cicineentaempytitleiciicins Ricci “ ee ee J cle ae — 
f £ ue wee (£4 7 en ee 
6-4 96,515 0-4'$25.312,519 93-2 |27,149,034| 1,576,810) 5-8) 1,200,000) 4-4/11,298,651| 41-6) 1,310,863) 4-9/11,418,815) 42-0) 353,895) 1-3 
6-4 98,403 0-4 $25,492,540 93-2)/27,340,943|| 1,420,601) 5-2, 1,000,000) 3-7/12,115,142) 44-4] 1,268,647) 4°611,182,102) 40-8, 354,451) 1-3 
6-2, 90,627 0-3 $26,485,563 93-5) 28,326,190)) 1,080,540) 3-8) 1,600,000) 5-6)12,139,194) 42-8/%1,851,042) 6-5)11,285,472) 39-8) 369,942, 1°+3 
6-1) 88,652 0-3 $26,841,578 93-6) 28,680,230) 1,110,596] 3-9) 2,000,000) 7-0/13,237,042) 46-2) 1,188,134) 4-1)10,774,862) 37-5, 369,596) 1-3 
6-5 89,703 0-3 $25,367,075 93-2)'27,204,378)| 1,137,418, 4-2) 1,300,000 4-8,12,387,818| 45-5] 1,127,782) 4-1/10,867,451| 40-0) 384,609) 1-4 
6-5 88,494 0-3 $24,967,059 93-2 2| 26, 805,553)| 1,411,454) 5-2) 1,500,000, 5-6,11,775,297| 44-0) 1,059,949) 3-9)10,674,189) 39-9) 384,664) 1-4 
6-5| 88,257 0-3 $24,867,712 93-2)'26,705, 969 1,163,675} 4-4! 1,500,000) 5-6/12,492,489) 46-8) 1,003,639, 3-38 10,158,906 38-0) 387,260) 1-4 
6-5 88,655 0-3 $25,075,971 93-2)/26,914,626)) 1,158,155 4-3) 1,100,000) 4-1/12,910,430) 48-0 969,964, 3-°6)10,389859 38-6 386,218) 1-4 
| 6-8 90,218 0-3 $23,947,143 92-9) 25,787,361) 1,255,761] 4-9) 800,000 3-1/12,007,991| 46-6) 936,829 3-6)10,402,869 40-3 383,911) 1-5 
| 6-5, 86,710 0-3 124,988,301 93-2 26,825,011)| 1,423,010) 5-3! 1,000,000) 3-7 12,446,508) 46-4) 891,508) 3-3/10,684,678, 39-9) 379,307) 1-4 
| 8-5 _79,009 0-3 $25,286,497 93-2 27,115,505 2,659,769' 9-8 500,000 1-8 11,406,928 42-1 843,677 3-1 11,324,887. 40-7) 380,245) 1-4 
* Includes Treasury Bills. t Includes note circulation. 
THE NATIONAL BANK LIMITED 
ESTABLISHED 1835 
| PROFITS AND DivipDENDS Added to 
Capital —————_ — Market | Year Net Per Cent. ~——Dividends——, Reserves, Carried 
Subscribed Paid-up Callable Rese ~~ Value Ended Profits of Amount Rate Etc. Forward 
£ £ £ £ f June 30 £ Resources % £ £ 
7,500,000 1,500,000 1,000,000 5,000,000 2,250,000 |  _ 261,803 0-64 210,000* 14 50,000 31,092 
eee 270,034 0-65 210,000* 14 60,000 31,126 
Per Share Per Share Per Share Per Share Per Share 1932 wee 235,018 0-58 195,000* 13 50,000 31,144 
£5 £1 13s, 4d. £3 6s. 8d. Nov. 5, 1940 1933 ......... 220,194 0-51 180,000* 12 40,000 31,338 
£1k | 1934 .......... 224,016 0-53 180,000* 12 40,000 35,355 
E || ahi 220,402 0-53 180,000* 12 40,000 35,757 
ee 221,327 0-53 180,000* 12 40,000 37,084 
Authorised note issue : NE opacaison 222,044 0-52 180,000* 12 40,000 nae 
3% ‘ ED asuaciuea 221,482 0-53 180,000* 12 40,000 40,6 
Eire, £1,318,000 1939 |........ 201892 0-50 1725008 11} 27,500 2,502 
Northern Ireland, £120,000 ROOD coc0es 187,193 0-47 157,500* 10¢ 30,000 42,195 
* Less Income Tax. 
LIABILITIES ASSETS 
Ss | — 
Sing i: ee . Total eer ae , 
? & | : oe , a. ie . ; a a a ee | 1D ae ee 
e|£ S| Capital = | s | = = | Deposit | < Liabili Cash in | ¢ | Cashat | ¢ is | lalegessis 
” 5 es) and § ‘f id Acc ept- & Ce 8 and g ties or Hand | 2 Call and & Invest- 8 | Discounts 8 = =a be - 8 
=—|s~ Co Notes | VU : divided |U/ . Oo Assets io i and iV isdsd & | 
Zz | Re | yy | ances | | Profits | 5 | Current | and at | short | . | ments | » | Advances! § |S SUZR I 
| serves | & | |g las | | a, | Accounts} & Bank | ¢& Notice | & | ie | & | PASSE Ie 
1 | t 1 < | 

| ogs'e.os6,o00! 7-2/1,888.207] 3-2! sdezvio-1| 166 d02I0-4/90,0¢ | ¢ 2s Oe ns i cae 
1930 268'2,955,000) 7-2'1,338,247| 3-2) 30,627/)0-1| 166,092'0-4'36,602,087/89-1)'41,092,053 3,335, 375) 8-1) 3,463,753) 8-5 15,261,517)37- 18,207, 282) 44-3) 821,126'2-0 
1931 | 269 2,975,000) 7-2 1,285,363, 3-1! 31,343/0-1! 166,126/0-4/37,047,568 89-2//41,505,400 3,047,440! 7-3) 3,336,731! 8-0/16,109,368/38-9!18,195,902/43-8 815,959/2-0 
1932 275 2,515,000) 5-9,1,250,979, 3-0 39,950)0- 1) 146, 144/0-4'38,322,794 90-6) /42,274,867)|3,296,493) 7°8) 4,751,72611°3 15,777,127|37-4 17,637,530)41-7 811,991/1-8 
1933 275/2,540,000) 5-9,1,280,151) 3-0) 52,819)0-1) 141,3380-3 39,038,076 90-7/|43,052,384) 4,194,262) 9-7) 3,153,683) 7-3)18,439,543/42-9) 16,437,299 38-2 827,597 1-9 
1934 | 273/2,560,000) 6-0|1,297,922 3-1| 126,562|/0-3| 145,355|0-3/38,351,912/90-3||42.481.751)|4,139,977, 9-7) 3,275,707| 7-7/16,918,796|39-9| 17,259, 164 40-6 888,107/2-1 
1935 272 2,580,000) 6-2)1,314,030) 3-1) 72,808/0-2) 145,757\0-3/37,820,256/90-2)/41,932,851)/4,658,014. 11-1) 3,444,381) 8-2)16,114,501/38-4/16,902,363 40-4 813,591)1-9 
1936 | 272'2,600,000) 6-2)1,318,533) 3-1) 84'745)0-21 147,083)0- 4|37,716,060/90- 1//41,866,421| 4,462,824/10-7) 4,411,186/10-5/15,287,522|36- 5/16, 880,918 40-3 823,971 2-0 
1937 274 2,620,000! 6-2'1,342,039) 3-2) 323,844/0-8) 149,127/0-3/38,054,015/89-5||42,489,025)|4,218,080| 9-9) 4,062,314) 9-6)15, 565,004 36-7) 17,634,069 41-4) 1,009,558 2-4 
1938 274 2,640,000) 6-3 1,333,410) 3-2) 275,411/0-7| 150,609 0- 4/37,370,223|89-4|/41,769,653 4.591,893 11-0) 3,003,611) 7-214 154.691(33-9 19,103,529'45-7) 915,929 2-2 
1939 | 274 2,660,000) 6-¢ 6|1,363,200| 3-4! 270,819)0 7| 42,502 0- 1/36, 108,622 89- 2)|40,445,143)/4,399,850 10-9) 2,447,230) 6- 1)14,210,123 35: 1/18,538,021/45-8 849,919/2-1 
1940 | 269 2,660,000 6- 711,393,147) 3-5) 120,3200-3! 42, 195 0- 1'35, 270,132,89-4| 39, 485, 794! 4, 332,343 11-0 25% 5:°7! 1s 3, 812 2 ,380 35° ( ) 18, 398, 795 146-6) 688,281 1-7 

+ Includes Treasury Bills. 
PROVINCIAL BANK OF IRELAND, LIMITED 
ESTABLISHED Ist August, 1825. Registered under Limited Liability Acts, 10th July, 1882 

Prorits AND DivipENDS 
r — —CAPITAL- FF Year Net Per Cent. -——Dividends——, Reserves, Carried 
cribed >aid- ; ended Profits of Amount Rate Etc, Forward 

Subscribec Paid-up Callable Reserved June 30 £ aerate £ o f £ 
£ £ £ £ 1930. 103,758 0-62 61,661 144 40 000 38,877 
| ( ‘ . 110,513 0-62 60,682 144 50,000 38,706 
Old 4,000,000 500,000 1,500,000 2,000,000 1932 88,421 0:52 54,676 134 36,000 36,452 
lew f 1933 73,732 0-42 50,625 124 26,000 33,559 
~~ oe —_ - ese | 1934 69457. 0-42 51,468 12) 18,000 33,547 
1935 68,897 0-40 52,312 124 16,500 33,542 
Per Share Per Share Per Share Per Share 1936 71,595 0:42 51,890 124 20,000 33,246 
Old £8 fi £3 £4 OO cece 74,272 0-43 51,047 124 20,000 36,472 
ED) dade 75.480 0-45 49,781 125 22,000 40,171 
New {2 £1 Nil fl | ee ee 0-43 46,980 12 25,000 40,447 
1940 61,879 0°35 38,745 11} 24,000 39,580 


Continued on page 20 
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THE ECONOMIST 


WILLS & TRUSTS 


In the present wartime emergency difficulty 
may be experienced in selecting a suitable 
Executor or Trustee. 


This difficulty can be solved by appointing 
a corporate body having the status of a 
Trust Corporation. 


LIMITED 


MARTINS BANK 


is a Trust Corporation and as 


EXECUTOR & TRUSTEE 


offers efficient service with safety and con- 
tinuity of management throughout the Trust. 
The fees are moderate ; probably less than 


the legacy you would bequeath 
private Executor. 


to a 


Enquiries welcomed at any Branch of the Bank. 


Total Assets, £130,000,000 


600 BRANCHES 


THE CENTRAL 


London District Head Office : 68 Lombard St., E.C.3 
Head Office: WATER ST., LIVERPOOL, 2 


BANK OF INDIA, LTD. 


ESTABLISHED 1911 


Head Office: BOMBAY 


Subscribed Capital - - - 
Paid-up Capital - . ‘ is 


Reserve and Contingency Fund Rs. 


Deposits as at 30-6-1939 - . 


Bombay Presidency 
AHMEDABAD 
MASKATI 

MARKET 


Rs. 3,36,00,000 
Rs. 1,68,00,000 


80,00,000 
Rs.32,74,84,000 
UP-COUNTRY BRANCHES 
COIMBATORE SARGODHA 
ERNAKULAM Sind 
MADRAS HYDERABAD 
MADURA KARACHI 
BANGALORE SUKKUR 


JAMNAGAR 
SHOLAPUR 
SURAT 

Bengal & Bihar 
CALCUTTA 
BARA BAZAR 
BHAWANIPORE 
DACCA 
ALPAIGURI 
JAMSHEDPUR 
MUZAFFARPUR 
NARAYANGUNJ 
NEW MARKET 
SHAM BAZAR 

Burma 
RANGOON 

Madras Presidency 
ALLEPPEY 
COCHIN 


Under Lahore 
ABOHAR 
ARIFWALA 
CHICHAWATNI 
CHUHARKHANA 
DABWALI 
HAFIZABAD 
JAGRAON 
JAHANIA 


JULLUNDUR CITY 


KAMOKE 
KASUR 
KHANEWAL 


H. E. H. The Nizam's 
Dominions 
AURANGABAD 
HYDERABAD 

JALNA 
LATUR 
RAICHUR 
SAILU 
SECUNDERABAD 
WARANGAL 
The Punjab 
AMRITSAR 
GUJRANWALA 
LAHORE 
LAHORE CITY 
LYALLPUR 
OKARA 
RAWALPINDI 
PAY OFFICES 
MONTGOMERY 
SHEIKHUPURA 
SIALKOT 
SIRSA 
VIHARI 
Under Muzaffarpur 
JAYNAGAR 
SITAMARHI 
BETTIAH 
Under Coimbatore 
TIRUPPUR 
UDUMALPET 
Under Lyalipur 


MANDI BAHAUDDINGOJRA 
MANDI BUREWALA JARANWALA 


MIANCHANNU 
MOGA 


KAMALIA 
NANKANA SAHIB 


London Agents : 


Delhi & United Provs. 

AGRA 

ALIGARH 

BASTI 

BAREILLY 

BENARES 

CAWN PORE 

DELHI 

GORAKHPUR 

HAPUR 

HARDOI 

HATHRAS 

LUCKNOW 
AMINABAD 

MUZZAFFARNAGAR 

PADRAUNA 

SAMBHAR LAKE 

SITAPUR 


PHULERWAN 
SANGLA HILL 
TANDLIANWALA 
TOBATEKSINGH 

Under Rawalpindi 
MARDAN 

Under Agra 
FARRUKHABAD 
MAINPURI 
MORENA 

Under Cawnpore 
BHARTHNA 
BANDA 

Under Sholapur 
BARSI 

Under Sukkur 
JACOBABAD 


Messrs. Barclays Bank, Ltd., and Midland Bank, Ltd. 


Directors: SIR H. P. MODY, K.B.E., Chairman. 
NAWAB SIR AKBAR HYDARI, Kt., P.C 
HARIDAS MADHAVDAS, Esq. 


rHE RT. HON, 
A. B. DUBASH, Esq. 


DINSHAW D. ROMER, Esq. 


VITHALDAS KANJI, Esq SIR DOSSABHOY HORMUSJI 
Kt. NOORMAHOMED M,. CHENOY, Esq. 


BHIWANDIWALA, 
BAPUTI D. LAM, Esq 





DHARAMSEY MULRA]J KHATAU, Esq. 






















BARCLAYS 
BANK 


LIMITED 


Head Office: 54 Lombard Street, London, E.C.3 


A COMPLETE BANKING SERVICE 

Through its widespread organisation 
and connections, Barclays Bank offers 
the fullest 
transaction of every kind of Banking 


possible facilities for the 


Business, either at home or abroad. 


Executor and Trustee 
Business transacted. 


ASSOCIATED COMPANIES : 
BARCLAYS BANK (DOMINION, COLONIAL AND 
OVERSEAS). 
BARCLAYS BANK (CANADA). 
BARCLAYS TRUST COMPANY OF CANADA. 
THE BRITISH LINEN BANK. 





Kxvecutors 


When choosing an Executor or Trustee 
there is much to be said for the individual, 
but able though he may be, the corporate 


body has many advantages, the principal 
of which is that it cannot die before carry- 
ing out the terms of the Will. 

In undertaking such duties, the West- 
minster Bank can offer permanence, acces- 
sibility, and business knowledge; there is 
no possibility of loss to the estate by fraud 
or investment in unauthorized securities, 
the family solicitor is usually employed 
and trusts are administered with fairness, 
integrity, and sympathy. 

A BOOKLET giving conditions of appoint- 
ment may be obtained at any branch of 


yn TZ 
WESTMINSTER BANK 
4 1 X i 1 E 
LIMITED 
hose TRUSTEE DEPARTMENT has a temporary head- 
quarters at PRIORY MANSIONS, BATH RD., BOURNEMOUTH 
but new business pro, osals and matters of urgen y may stall be 
discussed at 53 THREADNEEDLE STREET, E.C.2 
Trustee Offices also in 


BRISTOT LIVERPOOL MANCHESTER AND PICCADILLY 
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PROVINCIAL BANK OF IRELAND, LIMITED—Continued from page 18 

























































om _— , a a pennmevemnnes ee 
ee LIABILITIES ASSETS 
» og | Total oe de - Sa a a 
Year $4 is oe || Liabili- |] l ; Cash | s _ | Discounts ~ - 
en 2s! c. iat y : <= | Deposit < ties |} Cash > : : 2 is and = | < 
June 30 | 8 ¢} Capital | 3S | Un- | & . | @ | and 8 || or in Hand @ at Call | & | Invest- © | Advances | & |  Pre- Q 
zm) ond © | divided } Notes i Current ~ || Assets || and at | A and = ments i including | ~ | mises . 
B f= i a. | . 7 . ASS j ana 4 ws ~ ha I ao ee | 
Reserves | 2 Profits 3S | & | Accounts | 3 || Bank | 2 | Sh = iP | 2 Treasury | ew | 3s 
= a - | Oe | Be Notice | & ~ me me 
| | | | | | | | Bills | 
| { £ £ £ £ i] £ sieve £ | | £ ae l | £ { 
1930 ... | 138) 1,190,000) 7-1) 69,219] 0-4) 889,523) 5-3) 14,577,801|87-2)| 16,726,543 917,221 5- 5| 680,000} 3-6) 7,789,890/46-5| 7, 140,08514 2-7) 199,346) 1-2 
1931 ... | 135! 1,210,000) 7-2) 69,048] 0-4) 871,980) 5-2} 14,680,113/87-2)|16,831,141|| 793,104) 4-7 700,000 4-1] 8,360,431'49-7) 6,776,680\40-2) 200,9: 26 1-2 
1932 ... | 135) 990,000] 5-8) 61,765) 0-4) 873,572) 5-1) 15,103,126/88-7)| 17,028,463 566,383) 3-3) 415,000) 4-2 Soars 48-0) 7,672,694/45-1| 205 862} 1-2 
1933 ... | 135) 1,010,000) 5-7 58,872) 0-3 913,885) 5-2) 15,631,156)88-8)|17,613,913)| 792,197) 4°5) 1,140,000) 6-5) 8 279,275\47-0) 7,191,102/40-8) 211,339) 1-2 
1934 ... 130) 1,025,000} 6-2 59,704} 0-4 934,974| 5-6} 14,603,556) 87 -8|| 16,623,234 || 532,875) 3-2 914,000 5°5} 8,089,134 48°7| 6,872,579 41-3} 214,646) 1°3 
1935 ... | 127] 1,035,000] 6-0} 59,698 0-3} 942,410) 5-5| 15,118,726)88-2)| 17,155,834) 522,856) 3-0! 1,200,000] 7-0! 8,427,862/49-1| 6,782,271/39-6| 222,845] 1-3 
1936 ... 128] 1,045,000) 6-1) 58,981) 0-3 994,431) 5-8) 15,097,966'87-8!|/17,196,578'| 604, 448) 3°53) 1,290,000) 7-5) 8,658,897/50-4) 6,441,501/37-4 201,732; 1-2 
1937 ... 128) 1,055,000 6-0) 61,784) 0-4) 1,037,107] 5-9) 15,310,324)87-7||17,464,415|| 716,446) 4-1) 1,050,000] 6-0) 8,460,644/48-5) 7,043,549) 40-3 193,776) 1-1 
1938 ... 121| 1,065,000) 6-3) 64,639; 0-4) 1,016,299 6-0) 14,700,603'87-3) 16, 846,741 931,129) 5-5) 1,000,000) 5-9) 7,463,753 44-3] 7,256,766 43-1 195,093) 1-2 
1939 ... 120) 1,075,000) 6-5) 62,958] 0-4) 1,074,762) 6-5) 14,414,769 86-6 1,099,556) 6-6) 515,000) 3-1) 7,506,619)45-1 7, 297,507'43-9) 208,807) 1-3 
1940 ... 118’ 1,080,000) 6-1! 58,143) 0-3! 1,323,695) 7-4' 15,324,596 86-2 1,914,122)10-8 7,844,987'44-1 7,807 1903 413-9 219,422' 1-2 
ROYAL BANK OF IRELAND LIMITED 
EsTaBLISHED 1836 
| ProFITs AND DiviIDENDS 
Year Net Per Cent. ——Dividends——, Reserves, Carried 
iene laeiiannienitiitarseaiaiiaisil iiaaII NT caceataceasatesiviiisiieaiatadaparaantetin, Ended Profits of Amount Rate Etc. Forward 
: ; Aug. 31 £ Resources £ % £ £ 
Subscribed Paid-up Callable Reserved 1929 ...... . 64,672 0-85 25,500 10 40,000 10,717 
{ £ f £ ED. ~ciiemtaniaaes 65,446 0-88 25,500 10 40,000 10,663 
A on 1931* 1-08 33,392 10 48,000 10,180 
1,500,000 300,000 300,000 900,000 1932¢ ... 0-74 20,700 9 33,000 11,236 
1933¢ ... 0-72 20,250 9 32,000 11,441 
1934+ 0-68 20,775 9 27,000 11,738 
Per Share Per Share Per Share Per Share 1935f 0-63 20,925 9 25,000 11,396 
_ i. ‘ 1936¢ .. 0-59 20,925 9 22,000 11,660 
£90 £10 £10 £30 OE cians 40,279 0-55 20,925 9 20,000 11,014 
BOT cccccocce ee 527 0-49 18,600 8 20,000 9,941 
19397 ......... 935,262 0-46 15,487 7 20,000 9,716 
* 16 months ended December 31 + Year ended December 31. 
os LIABILITIES ASSETS 
S= - ome pocSna Total . : Pre 
S - - — - . = Notes = Deposit s Liabili- “i = . : ~ - mises = 
uw 2 = Capital S Un- ; 5 . o ties or Hand, 3 heme. 5 Bills 8 9 al hie g 
Sm&) Fa and UL | divided | UO pa a Y Assets at Bank,|) © aaa Dis 4 | Advances | 0 bilities | 2 
mq | | Reserves| 5 | Profits | 5 | jation | | Accounts | 3 eis, CUTE 2 3 | for Ac- | 
sas a. — ceptance 
7 fs . 4. 4 4 Pa e 4 . 4 ‘ 4 é é 
1929 | 42 | 540,000 |7-2| 26,017 |0-3\ 273,000 | 3-7} 6,646,842 | 88-8 || 7,485,859 | 501,527 7 2,443,155 |) 32-6) 116,576 | 1-6} 4,199,601 | 56-1 | 225,000 |3-0 
1930 42 | 550,000 | 7-4) 25,963 | 0-4) 246,154 | 3-3) 6,573,242 | 88-9 || 7,395,359 524,179 7-1) 2,373,217 | 32-1) 116,619 1-6) 4,156,344 | 56-2 225, w0 3-0 
1931+ 2 560,000 | 7-4} 18,072 | 0-2) 230,977 | 3-1! 6,650,104 | 89-2 '| 7,459,153 446,353 3°O) 2,330,345 | 31-2) 510,194 6°8)| 3,922,261 | 52-6) 250,000 |3-4 
1932+ 43 570,000 | 7-6 22,486 | 0-3 233,800 3-1 6,661,990 | 89-0 7,488,276 1,424,547 19-0 1,532,123 | 20°5 606,052 Sl 3,675,554 49-1 | 250,000 |3°3 
1933+} 43 580,000 | 8-0} 22,692 | 0-3) 231,142 | 3-2) 6,458,309 | 88-5 |! 7,292,143 1,155,890 | 15-9] 1,158,523 | 15-9 }1,006,267 | 13-7) 3,721,463 | 51-1 | 250,000 |3-4 
1934t| 43 590,000 | 8-3) 23,363 | 0-3) 233,355 | 3-3! 6,245,222 | 88-1 |! 7,091,940 574,593 8-1 | 2,260,202 | 31-9 2,230 1-3) 3,913,022 | 55-2] 251,843 |3-5 
1935t} 41 | 600,000 | 8-3) 23,021 | 0-3 3-2) 6,419,064 | 88-2 || 7,271,708 || 671,234 | 9-2) 2,509,612 | 34-5 89,631 1-2) 3,747,323 | 51-5| 253,908 |3-6 
1936+ 41 605,000 | 8-3) 23,285 | 0-3) 3-3) 6,435,691 | 88-1 | 7,302,323 649,417 8-9| 2,397,760 | 32-9 88,359 1-2) 3,913,922 | 53-F | 252,865 |3-5 
1937+! 41 610,000 |8-3! 22,639 | 0-3 239, 313 3-3) 6,467,925 | 88-1 | 7,339,877 587,338 8-0! 2,415,907 | 32-9 838,176 1-2) 3,996,347 | 54-5) 252,109 (3-4 
1938+ 41 | 615,000 | 8-3 19,241 | 0-2) 244,237 |3-3)! 6,544,565 | 88-2 || 7,423,043 671.955 9-0! 2,403,025 | 32-4 79,885 1-1 | 4,018,178 | 54-1) 250,000 |3-4 
1939+} 40! 615,000 /|8-1! 17,328 !0-2! 246.482 | 3-2 6,761,943 | 88-5) 7,640,753 836,996 | 10-9) 2,468,164 | 32:3 83,819 1-1! 4,001,774 | 52-4 | 250,000 |3°3 
+ December 31, 
a 
T 
(2) AFRICAN BANKS 
BANK OF BRITISH WEST AFRICA LIMITED 
REGISTERED 1894 
| To Reserves, Carried 
a Market Value | Year Ended Net Profit Dividend etc, Forward 




















Subscribed Paid-up Callable Reserved f } March 31 £ Yo £ £ 
= . 7 i 1930 : 121,822 6 50,000 53,433 
£ £ £ £ 450,000 1931 24.568 4 - $0,001 | 
3,000,000 1,200,000 300,000 1,500,000 Pri 1932 59,625 4 
ss - 1933 4 
Per Share Per Share Per Share Per Share Nov. 5, 1940 1934 Sa 2 ; 10.000 
£10 £4 fl £5 £2} 1935 64,671 4 15,000 
1936 _ 85,298 5 25,000 
In August, 1920, 200,000 new shares of £10 each were created, of which 100,000 1937 10,636 5 30,000 
(£4 paid) were allotted in equal proportions to the Westminster Bank Limited 1938 60.106 5 7 
the National Provincial Bank Limited, and the Standard Bank of South Africa, 1939 42.878 4 
Limited. | 1940 36,649 3 
LIABILITIES ASSETS 
Sigel empenmarpeeensaia apehincinninineieennicns 
Z a ws Bills for Tot al Cash Loans, | Premises 
o. |23 : J t 2s | Collec- < Drafts < Deposit < Liabili in Hand - 3 <3 Ad | 3 | and ; 
&S |84! Capital S Un- § |tionand § I al 9 . i 5 ties or en a 5 | Bills of § | vances, | § | Cover | & 
oa 5a and Re- | © | divided | S | Liability} O oo S a t|°2 Assets || p * at chew |}O | Ex S and O | for Ac- | § 
me" | serves & | Profits! § | on 5 Reb: bs ee | 8 an ers, 3 | Ments | 5 | change| § | other | § ceptances, = 
Qa eG Accept- Oa ebate a, | Accounts Qe Tre - Ga | Qs Qs Ac- Qs and | 4 
ee Be __! ances Fansit | counts Bills 
£ £ £ d f Saree f 4 al : 
1930 | 57 | 1,600,000/16-7! 95,433) 1-0)1,089,494. 11-3, 273,276) 2-8 6,549,175.68-2)| 9,607,378 |1,579,349 16-4 1,601,435 16-7 1,216,398 12-7 3,783,694 39-4 1,426,502 14-8 
1931 | 56 | 1,600,000)18-0 48,001) 0-5/1,131,347/12-7, 196,630) 2-2 5,909,445.66-6) 8.885,423//1,524,399 17-2 1,948,285 21-9 1,326,922 14-9 2,615,816 29-5 1,470,001 16-5 
1932 | 47 | 1,600,00019-7, 71,626] 0-9) 711,908) 8-8 190,594) 2-3) 5,549,759.68-3)| 8,123,887) 1,008,959 12-4 2,540,845 31-3 1,130,382 13-9 2,390,317) 29-4 1,053,384 13-0 
1933 | 47 | 1,600,000 18-2 82,237| 0-9) 816,485 9-3) 167,664 1-9 6,107,18469-7 8,773,570) |1,049,741 12-0 3,721,451/42°4 1,022,155 11°6 1,821,6 20 20°3 1,158,603 13-2 
1934 44 | 1,600,000)18-5; 83,003) 1-0) 685,072) 7-9| 143,385) 1-7 6,134,040,70-9) 8,645,500) 769,313, 8-6 3,697,105 43-0, 937,628 10-9 3 25°7 1,019,188 11-8 
1935 | 44 1,600,000\17-2' 84,674) 0-9) 781,410) 8-6) 159,167) 1-7 6,672,668.71-8|| 9,297,919 | 770,688 8-3 4,428,187 47-6 670,596) 7-2 25-11,100,899 11-8 
1936 | 44 | 1,600,000)15-9) 96,973, 1-0! 830,826) 8-3) 130,694) 1-3, 7,372,929\73-5 10,031,422)|1,738,854 17-3 3,894,330 38-9, 714,194; 7-1 25-5 1,125,205 11°2 
1937 | 41 | 1,600,000)14-1; 91,609) 0-8) 709,749] 6-2) 286,512) 2-5 8,695,295 76-4 3 2,325,229 20-5 3,123,280 27-4 612,536, 5°44,348,112 38-2 974,008 8-5 
1938 | 39 | 1,600,000)12-8) 91,714) 0-7! 837,067) 6-7) 158,001) 1-3) 9,851,769. 78-5 ,551)|5,865,566 46-8 2, 500,603 19°9, 533,275 4°3/2,539,667 20-2 1,099,440 8-8 
1939 | 38 | 1,600,000/16-2' 74,592) 0-8) 748,373) 7-6) 156,948) 1-6) 7,280,393 73-8 9/860, 306 |2,275,423 23-1 3,472,449 35-2 753,188 7-6 2,349,548 23-8 1,009,698 10-3 
1940 | 38 | 1,600,000)16-4) 75,241] 0-8) 601,315 6-2) 100,056 1-0 7,380,582 75-6 9.757,194),2,125,557 21-8 3,702,025 37:9 681,335) 7-0 2,387,387 24-5; 860,890 8-8 





BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS) 


1836,—Established by Royal Charter as the Colonial Bank 
1925.—Reincorporated by Act of Parliament and acquired the National Bank of South Africa, Limited, and 
the Anglo-Egyptian Bank, Limited 





To Reserve, Carried 
Year ended Net Profit Dividend etc, Forward 

--— ——— ——C a PITAL-——-—-—_—---- ——_, Price September 30 { vo t £ 
Subscribed Paid up Callabile Reserved November 5, 1940 1931 an 402,754 4} 100,000 244,733 
. 939 372,103 000K 2 8 

a _* a - 8 fT “A ” Shares {1 f.p. 35/6 a Z 371°548 i sol eee meats | 

6,975,500 4,975,500 2,000,000 3,024,50 8% Cum. Pref. £1 34/6 1934 409,827 5 175,000 216,816 
Per share Per share Per share 1935 473,401 54 220,000 223,397 
“A” sha es {1 > f Ni 1935 3 . — 401,192 +4 252,346 128,903 
“B” shares £5 | ag < “4 1937 431,209 6 175,000 134,320) 
8% Cum. Pref. \ Nil 1938 ‘ wee 439,245 64 175,000 144,595 
| 1939 : 414,704 64 170,000 154,442 





Continued on page 22 
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| BRANCHES 


November 16, 1940 


BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906 


CAPITAL SUBSCRIBED — Rs. 2,00,00,000 
CAPITAL PAID UP _.... _ » _1,00,00,000 
RESERVE FUND eee vn » 1,13,00,000 


HEAD OFFICE :—ORIENTAL BUILDINGS, BOMBAY 


; 

| 

| 

LOCAL BRANCHES: 

Bullion Exchange, Shaikh Memon Street 
Malabar Hill, Hughes Road | 
Kalbadevi, Princess Street | 
| 

| 





Colaba, Cusrow Baug 





BRANCHES : 
Ahmedabad, Ahmedabad (Station Branch), Andheri, Bandra, Calcutta 
(Clive Street), Calcutta (Bara Bazar), Cal 
Jamshedpur, Nagpur (Civil Lines), Nagpur City, Poona, Poona City 
Rajkot, Surat. 























itta (Chowringhee Square), 
, 


LONDON AGENTS: 
The Westminster Bank Ld 





DIRECTORS : 
Sir Chunilal V. Mehta, K.C.S.I. (Chairman) 
Mr Ambalal Sarabhai 

Sir Joseph Kay, Knight 

Mr A. Geddis 
Sir Cowasjee Jehangir, Baronet, K.C.I.E., O.B.E. 
Mr Dinsha K. Daiji 

Mr Ramnivas Ramnarain 





| 

| 

| 

| | 
| Current Deposit Accounts.—Interest is allowed on daily balances 
from Rs. 300 to Rs. 1,00,000 at 4 per cent. per annum. Interest on 
balances in excess of Rs. 1,00,000 allowed only by special arrangement. 

No credit will be given in account for interest amounting to less than 

Rs. 5 per half year. 

Fixed Deposits.—Deposits are received fixed for one year or 
for shorter periods at rates of interest which can be ascertained on 
application. 

Savings Bank.—<Accounts opened on favourable terms. Rules 
on application. 

The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 

General Banking Business transacted, rules for which can be 
obtained upon application. 





A. G. GRAY, Manager. 






THE 


YOKOHAMA 
SPECIE BANK 


| LIMITED 











Established 1880 


Inco ted in Japan 
incorporated in Jap« 





Subscribed and paid-upCapital Yen 100,000,000 | 
,» 142,150,000 


| Reserve Fund - - - 









Head Office - YOKOHAMA. | 










IN ALL 





| PRINCIPAL PARTS 
| OF THE WORLD. 











London Office: 7 BISHOPSGATE, E.C.2 
H. KANO, London Manager 
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Ss 
SERVICE 3 
5 3 
E iS 
cS Facilities for Banking ig 
i . 7 
a business of every S| 
i ‘ . ig} 
is description. 3 
IFS EXECUTORSHIPS AND hal 
5 TRUSTEESHIPS UNDERTAKEN | 
rx Ds 
S| The Bank is a Trust Corporation al 
Ps) and as such is prepared to act P| 
Fy solely or jointly as Executor | 
oo) and/or Trustee. er 
I Booklet containing full information il 
[ES is obtainable free, at any office. I 
Ex is 
5 WILLIAMS” & 
| eX S| 
! K 
i= 9 | 
=  DEACON’S” & 
ls ; A 
SI BANK LTD. 5 
i = 





id 








di 


Vy, 
wi 


TAMARA 


ANG), 


Principal London Offices : 
20 BIRCHIN LANE, €E.C. 3. 
9 PALL MALL, S.W.I. 


TV 





Principal Manchester Offices : 
MOSLEY ST., 2—ST. ANN ST., 2 


v7 WA 


ATA ATATATATE 


ASSOCIATED BANK: 
THE ROYAL BANK OF SCOTLAND 


~ 


SEIS ZS 
WATATA 


LO 


ITT 








RATATAT ATA ALAA AAT 


£ 


SUBU. 
bk 
TY 


PIONEER LIFE 


ASSURANCE COMPANY, LTD. 


Chief Office: 31 DALE STREET, LIVERPOOL, 2 





ESTABLISHED 1891 


ASSETS exceed... 
CLAIMS PAID exceed. 


£1,000,000 
£2,000,000 
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BARCLAYS BANK (DOMINION, COLONIAI 


LIABILITIES q 














Banking ] 
Supplement 


AND OVERSEAS)—Continued from page 20 


















NETHERLANDS BANK OF SOUTH 


REGISTERED 1888 


















l 


( 


| Total || Cash in 
s . = | + || Liabilities |} hand, at + 
Capital | § ine | & § : Anein es Dacia § 
and [2 Notes | © | eee 15 | Deposits | || OF “ssets a. one lo 
Reserves | 5 1S) - S| 3 Money ‘at . 
7 od Oe a Call - 
Pte ee eer or) od Rd 
,500 |8-3) 781,343)1-0! 3,558,843 |4-5) 68,462,423 |86-2)| 79,428,109 16,760,317 {21- 
5,500 18-0) 744,210)0-9) 3,544,206 |4-3) 71,621,970 186-8)! 82,535,886 || 17,683,670 |21-4 
,900 [7-7| 735,992/0-8) 3,342,453 [4-2] 74,521,924 |87-3)| 85,225,869 || 19,493,066 (23 
5,500 17-1) 770,978 0-8) 4,311,672 |4-5) 82,865,855 '87-6]|) 94,674,005 || 21,548,461 /22-s 
5,500 16-8) 850,648,0-8) 3,982,657 |4-0) 87,781,143 j83-4 27,807,217 |28 
,500 |6-3) 930,389 0-8) 4,946,849 |4-5) 96,992,504 [88-4 |} 29,147,299 |26 
.500 |6-4/1,083,980 0-9) 5,712,899 |5-2) 96,209,544 |87-5)|110,006,923 || 26,404,144 [24 
.500 16-3/1,230,955)1-1|} 5,023,609 |4-4 99,543,348 |88-2//112,.873,412 || 29,597,524 |26 
75,500 !5-9)1,461,673'1-2' 5,710,031 '4-7.106,638,711 '88-2/)120,885,915 |! 37,362,111 '30 


Invest- | 
ments 


£ 
14,509,263 
18,314,991 


7 
25,778,119 
23, 


32,651,955 2 


30,193,547) 2 


AFRICA 


27,170,192): 


7,843,485) 2 


/ 
5 
5 
28,334,085 25 
5 
5 
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ASSETS 


18 


»»). 


31 


$45,438) 2 


> 


Uits Dh 


1 ta 


Discounts 


and 


Advances 


41,672,967 
45.307.337 
47,026,013 
| 43,035,714 


44,850,712 


42 
38°: 
37 


Premises 
and 


Sundries 


é 
5,794,160 
5,965,801 
5,824,660 
6,842,624 
6,514,327 
7,472,121 
8,242,681 
7,588,219 
8,479,545 


Per Cent. 


NAN OOsIOs5) 
NOUSENene 
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With which was amalgamated Transvaal Commercial Bank in May, 1925 
| To Reserve Carried 
Sl {PLT SL ———— - 7 —, Year Net I t Divi d etc, Forward 
S r ™ > levy . bh} ‘ ed | ) t € 
Subscribed Paid-up Callable R ved 1929 69,078 23,559 246 
Fl. 5,622,500 Fl. 5,622,500 Nil | 1930 51,51 20,259 1,135 
724 G07 : ain a } 1931 51,46 21,218 686 
(S.A.4754,697 19 9 (S.A.£754,697 19 9) | 1932 76,350° Nil — 77 750% 2,342 
| 1933 67,415 ~ 34,788 351 
| 19344 61,311 26,641 3,872 
Shares Ries a en | 19356 88,887 37,943 1,847 
aie : | 1936 104,19 60,934 1,818 
1,575 Fl. 720 (S.A.{96 12 10) Ni Nil | 19374 118 054 57,960 1,611 
8,977 1. 500 (S.A.£67 2 3 Nil Ni | 1938) 10,514 56,215 2,225 
Fl A.£6 ws _ , 1 19396 115,958 69,261 2,566 
* Loss ~ From reserve, et 
| = 
| | LIABILITIES ASSETS 
as } a 
7 = seinen eneubalsatalbiniensanediniionmameiiaaiien cee cannes = 
ie 4 | ] | ' Total Cash in : 
22 bo | | | Ac ; Buildings 
o< z - . i ances ~ Deposit . Liabili Hand, = = oS and ~ 
. & = 5! Capital = Un- | § | = , = ties or with = S | Discounts| § |. “4 | & 
ao EE 2 7 } .& Bills for t and 2 n L Invest e Sundries, | © 
S z S a} and CO divided | © C Y Paineat O Assets Bankers, UO ee S and 7 test & 
— deserve: » | Pp i oon e urrent | 4 i Me ments > Ac . & jinctuding; ,, 
Q Reserves | E Profits | S| tio, | S Aone £ — | s = Advances | 2 Accept- | © 
| i | | et \ at Cail | | ances | 
| | | | | y | en ; : | | 
£ £ Ce f f £ c.4 
1929 ..... | 18 | 645,209 | 20-4 | 1-4 710,016 | 22-5 | 1,760,806 | 55-7 3,161,503 345,903 10-9] 99,114 3-1 1,995,496 | 63-2} 720,990 | 22-8 
118 | 645,209 | 22-3 | 1-3 313,374 | 10-8 | 1,898,809 | 65-6 || 2,894,729 407,402 | 14-1] 224,334 | 7-8 | 1,889,540 | 65-2] 373,453 12-9 
| 18 | 645,209 | 27-8 1; 1-6) 87,954 3-8 1,547,066 | 66-8 2,317,447 483,578 20-8! 153,699 | 6°6 1,516,561 65-5) 163,609 7-1 
18 | 827,714 29-1 | 0-1 272,345 9-6 1,737,246 | 61-2 2,839,647 787,375 27-8) 271,330 6 474,394 51°8) 306,548 10-8 
Se cates 118 | 974,923 | 27-0 1-1 500,642 13-8 | 2,099,391 | 58-1 || 3,613,836 711,249 | 19-7! 518,788 [14-3 1,741,999 48-2) 641,800 | 17-8 
19344 ... | 19 | 1,105,756 | 31-4 | | I-l 475,384 | 13-5 | 1,895,763 | 54-0 3,514,742 766,594 | 21-8) 365,741 [10-4 | 1,782,886 | 50-8) 599,521 17+( 
19355 ... | 19 | 1,120,403 22-3 61,065 1-2 1,180,783 23-5 | 2,661,747 | 53-0 §,023,998 |'1,318,243 | 26-3 113,954 2°3 | 2,283,489 45°7)1,308,312 | 26-¢ 
19366 ... | 20 | 929,629 | 19-7 50,329 | 1-1 967,496 | 20-5 | 2,769,291 | 58-7 4,716,745 ||1,343,434 | 28 5) 310,292 | 6-6 | 2,100,591 44-5) 962,428 | 20-4 
1937d ... | 20 | 948,213 19-5 75,436 | 1-5 757,837 15°6 | 3,088,126 | 63-4 4,869,612 |/1,041,829 | 21-4!) 90,849 1°9 | 2.847.208 58:5 889,726 18-2 
1938) ... | 21 953,580 16-9 61,203 | 1-1 924,145 16-4 3,694,473 | 65-6 5.633.401 1,876,269 | 33-3! 138,305 2-5 ’ 643,330 46-9| 975.497 17-3 
19396 ... | 23 | 1,224,497 | 19-3 | 57,690 | O-s 1,214,920 | 19-1 | 3,844,269 | 60°6 6,341,376 ||1,867,999 | 29°4,) 111,016 | 1°7 | 2,894,215 | 43°6.1,468,146 | 23-3 
"| | | | } | | | 
All the amounts above are expressed in South African currency (viz. S.A.£ @ Nine months ended Sept. 30, 1934. b Year ended Sept. 30. 
STANDARD BANK OF SOUTH AFRICA LIMITED 
ESTABLISHED 1862 
1920—Absorbed African Banking Corporation 
Year To Reserve, Carried 
CAPITAL —— Market V 1e ended Net Profit Div d et Forward 
‘ + Paid Callable isis Now. 5. 1940 | March 31 é > é 
Subscribed aid-up allable N $ | 1930 652.478 15 225,100 125.002 
£ £ § £ £ } 1931 567,620 15 175,000 142,622 
— . . |} 1932 457,442 ll 175,000 150,064 
10,000,000 2,500,000 7,500,000 Ni 9,062,900 | 1933 429,336 10 175,000 154,400 
1934 yeni 433,179 10 175,000 152,580 
|} 1935 : 502,590 2° 200,000 165,169 
| 1936 : , 477,535 12° 210), 000 142.705 
| 1937 ‘ > 556.587 14 200,000 149.292 
Per Share Per Share Per Share Per Share Per Share 1938 - 621.623 15§ 255,100 170.925 
, re c 1939 573,147 14* 225,000 169,072 
y § l Ni 2 aan" . Som 
£20 ad £19 £125 1940 563,860 14* 225,000 157,932 
_ —_ aceite ‘ - " 
| g LIABILITIES ASSETS 
v.|% — —_— — 
oe | q Drafts : z = F : 2 Cash Bills for 
es = os | = it w “ - aAabill- and, a asi +3 - o B 
SPlia . = a Out- S ‘ = | Deposit = e _ - . — = Collection, 
3) | Capital; §/ © standing * Cus »| 8 and % ties or || at Bank,| §& and ~| & | Invest-| & Discounts) © Pr yperty, & 
$s 6 and U Notes | U id ~ | tomers 9 | Comes | 9 Assets and in ~ | Loans at} VO saad v and 4 | Buildings | © 
= = IR : be be anc “ Bills be urren es I : us Short * ments * |Adv ” i. ulidings! 
c eserves © © | Accept- | & Dild a A ‘ ® ransit a Short © © Aavances| ¢ and © 
Zz Ce _ pe | Os = - including © | Notice | & Oo a + fv 
ances Sundries 
Bulli 
~l — || ease _ - 
{ £ f ci f f f f 
1930 |378'5,664,170) 8-3) 584,861 0-8:2,027,797|3-0,10,108,468 14-8) 49,565,891/72-4/'68,451,189 5) 3,225,000) 4-7)/5,246,932 40,399,929 59 11,733,563,17°1 
1931 |384 5,664,170! 8-1) 526,563 0-7)1,600,440 2°3/10,241,212)14°6)51,934,061/73-8) 70,409,068 9} 3,225,000) 4°6.5,419,249 42,717,664/60+7/12,035,012)17+1 
1932 |376/5,664,170) 8-2) 437,1480-6) 990,668)1°4) 9,512,475 13-°8)52,151,393)75-4 69,130,918 8! 3,550,000) 5+1/7,142,674 3)38,822,598/56 > 2/1 1,434,664 16-6 
1933 |376/5,000,000) 7-5) 441,8790-7| 834,128)1 +2) 7,331,203, 11 -0)52,960,375)| 79> 1/'66,996,985 0} 3,600,000, 5°4'8,880,184 13+3/31,723,281,47 9,328,051/13-9 
1934 |377 5,000 000) 7-2 473,493/0-7)1,092,371)1°6) 7,282,335)10 § 55,162,977/79-3 69,398,755 4-8) 2,600,000) 3°7/9,826,448 14-2) 29,219, 841/42 9,170,749)13-2 
1935 |375/5,000,000] 7-1] 529,086/0-7/1,107,550)1-6) 8,336,089) 11+ 7/55,463,478) 78> 1)|70,901,373 9-8) 1,870,920) 2°-6,12726046 132,098,756) 45-3 10,130,979) 14-3 
1936 1375/5,000,000] 6-8} 608,156)/0-8}1,413,493)1-9) 8,364 403/11 -4)57,880,798/78- 573,709,555) 15,098,974/20-4) 2,100,000) 2°8)12406331 9/33,963,223)46-1)10,141,027|13°8 
1937 |375)5,500,000) 6-5) 736,134/0-9)1,908,728)2-3) 9,662,082) 11 + 5)65,971,568) 78> 2)84,277,804 13,891. 764/16-5) 1,812,341) 2°1)14892173)17-7/42.249,749)50- 1,431,777|13-6 
1948 |380/5.509 000 6-5} 874.721/1 -0/1.788,829 2-111 117.738'13-0165 149.365176-5! 85.001.578 11.248,57413-2) 2 175,000] 2-5.15799999 18-6/42.892.651/50-4 12.885,354115-°3 
1939 |3855,500,000 6-4) 942,088 1-1/1,686,053 2-9 11,473,533 13. 3 65,974,635 76-6 86,120,381 13,169,331 15-3) 2,117,138 2-5 16337033 19-0 41,131,523 47 3,365,306 15-5 
1940 (383 5,500,000, 6-1) 783,529)/0-9)1,548,119,1-7 11,705,214)12-9)70,229,165/77-8 90,298,959 16,114,71217°8 2,275,000) 2°6,16371844,18- 1)42,003,623 46 3,533,775 15-0 
* Includes bonus of 2s. per share. t Includes bonus of 4s. per share, § Includes bonus of 3s, per share. 





189% 
190% 
191 
192¢ 
193k 
193) 
193: 
193: 
193; 
193° 
193¢ 
1937 
1935 
193 


194 


Ow 
Aut 


June 30 


Year ended 


1930 
1931 
1932 
1933 
1934 
1935 | 
1936 
1937 
1938 
1939 
1940 


Year 
endex 
Mar. ; 


1930... 
1931... 
1932.. 

1933... 
1934... 
1935... 
1936.. 

1937... 
1938... 
1939... 
1940... 
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7 (3) AUSTRALASIAN BANKS 
AUSTRALASIAN BANKS WITH LONDON OFFICES 














Y n | uv pn Cash in n R 2 

‘ w= O ‘ . 2 o :. ~ : : = 

| 2 isa Capital | « = mS “5 Total Hand and 32 iin « £ | Discounts (3 
Year; € | 66 and oa | Notes a Deposits ata Assets or Money at | _,3 , ts an and a 

1 ~m |Z ©! Reserves | or" on “3 || Liabilities || Call and | ° 3 — o“"s | Advances |°* 
= ma, wl 7 Notice a -] 

3 — ‘ i scotia aaleaienatiaasiiue - ian ad ee = . ee 

2 | 

: £ £ £ £ £ £ s 

5 1890 | 19 | 1,538) 24,424,100 | 13-2 | 4,821,800 | 2-6 | 138,065,900 74-7 || 184,931,200 |; 26,919,000 | 14-6} 6,808,100} 3-7 | 145,535,900 78-9 

8 1900 16 | 1,338 30,307,100 | 19-1 | 4,348,700 | 2-8 107, 108,600 | 68-4 | 157,299,500 || 33,165,500 | 21-1 12.831, 900; 8-2 | 102,8 820,200 65-7 

; 1910 | 17 | 1,965) 33,612,300 | 16-3 | 5,198,100) 2-4 | 152,885,400 | 71-9 || 212,615,200 || 54,575,000 | 25-8 | 17,105,000} 8-1 | 132,956,900 62-3 

0 1920 | 16 | 2,393) 51,248,171 | 13-4 | 8,511,692 | 2-2 281,477,007 3°4 || 383,470,259 || 88,133,890 23-2 | 68,431,168 | 17-8 | 214,736,390 56-0 
1930 | 12 | 3,372) 88,074,940 | 18-2 | 6,792,206 | 1-4 | 350,095,968 *2 || 484,659,471 || 71,442,573 | 14-8 | 44,948,658 | 9-3 | 351,619,883 |73-0 
1931 12 | 3,358) 89,436,041 | 19-5 | 6,346,137 | 1-4 | 331,378,067 | 72-1 || 458,147,765 || 71,023,589 | 15-5 | 45,317,529) 9-4 | 326,111,993 |73-2 
1932 11 | 3,226) 86,221,161 | 19-2 | 6,549,485 | 1-5 | 329,815,863 | 73-4 || 448,372,051 || 76,407,310 | 17-0 | 46,143,476 | 10-3 | 311,114,477 |69-3 
1933 11 | 3,218) 87,454,588 | 18-6 | 7,009,864 | 1-5 | 348,646,761 | 74-0 || 470,574,941 || 70,630,369 | 15-0 | 56,805,909 | 12-1 | 327,461,479 69-5 
193 11 | 3,161) 87,308,970 | 17-8 | 7,125,090 | 1-5 | 365,005,434 | 74-6 || 489,423,221 || 71,561,185 | 14-6 | 66,647,578 | 13-6 | 335,111,951 |68-5 
1935 10 | 2,741) 77,215,480 | 17-8 | 1,428,022 0-3 | 323,414,288 | 74-8 431,862,822 66,590,043 | 15-4 | 62,827,898 | 14-5 | 287,738,053 66-5 
1936 | 11 | 3,378 86 205,345 17-6| 727,654; O-1 | 371,467,131 | 75-8 || 490,041,323 || 64,868,722 | 13-2 | 76,661,024 | 15-6 | 334,800,739 68-4 
1937 11 | 3,684 86,220,345 | 17>1 167,442 i“ 384,547,415 | 76-5 || 503,997,196 || 75,306,732 | 15-0 | 72,276,505 | 14-3 | 339,171,924 67-4 
1938 | 11 | 3,829 86,212,688 16:4 167,332) ... 101,634,845 | 76-2 || 526,777,542 || 84,465,954 | 16-0 67,210, 124 | 12-8 | 356,604,787 67-7 
1939 10 | 3,191, 77,150,624 | 16-6; 153,578) ... 349,917,799 | 75-3 || 464,380,279 || 60,375,410 | 13-0 | 55,239,679 | 11-9 | 331,578,120 '71-4 
1940 | 11 | 3,631 86,084,760 ; 15-7 116,970) ... 431,070,357 | 78-7 || 548,146,432 |! 149476017 | 2-7 86,192,980 15-7 | 373,174,370 68-1 


COMMONWEALTH BANK OF AUSTRALIA 
(ESTABLISHED 1912 BY SPECIAL ACT OF THE COMMONWEALTH PARLIAMENT) 
Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the Bank’s obligations. 
Authorised capital, £20,000,000. Authorised subscription by Commonwealth Government, £6,000,000. Authorised 
debenture issue, £10, 000,000 
























































| ¢ LIABILITIES ASSETS 
'o 
ae lg = ia ee ee ee Total oo 2 ar ae ee er s = _ = 7 
E. £ . Bills : | ; Liabil Cash ; Cash at : : Fixed ; | Discounts,} 4 ; 
r ble.| #@ Jesery we i i vas os nhé ~ al ( al scoL s, a a 
«| De- E i en 1 me 1 Re. g i and g Short 8 eee § |Deposits|) § | Advances,| § Building & 
$5) 3) oO — | Sy oe + Oo Assets Common-| VY Call in Oo sates oO of Vv and Oo and 
~ é poss be we . | by wealth bs London & — bs} Other | § Remit- | § | Sundries | § 
S os Credit, | 2 Funds & y SD ’ « & | Banks 2 ie o& 
)Z ~ ota. | oo Notes & (and Aust. | ~ anks || tances | 
=o ‘Seeteieteeen eee ~ : —— _— ee ee ee ee ' ea | 
a oe ee f f Pa f Puce f wee 
1930 ; 92 42,813,732 81-8 | 3,206,555 | 6-1 | 6,333,938 12-1 || 52,354,225 |, 7,548,310 |14°4) 6,995,005 | 13-4 | 22,310,233 | 42-6 ° 14,434,590 | 27-6) 1,066,087 | 2-0 
1931 | 92) 57,679,083 | 84-8 | 3,471,592 | 5-1 | $6,880,635 |10°T |) 68,031,360 || 4,993,480 | 7°3 | 25,491,469 | 37°5 | 18,687,805 | 27-5, 100,000/0- 1, 17,635,205 | 25-9 | 1,123,401 | 1-7 
1932 | 260) 63,586,655 | 84:3, 4,193,273 | 5-6) 17,561,630 10-1 | 75,341,558 | 7,814,273 10-4) 23,954,207 | 31-8) 28,179,534 | 37-4 | 13,892,412 18-4} 1,501,131 | 2-0 
1933 |260! 74,313,909 | 85-9 | 4,334,741 | 5-0 | 7,848,111 | 9*1 || 86,496,761 || 7,269,516! 8-4] 31,355,674 | 36-2 | 36,200,802 | 41-9 9,871,240 | 11-4] 1,799,529 | 2-1 
1934 |261) 83,572,653 | 87-0 | 4,437,035 | 4-6 | $8,090,006 | 8-4 || 96,099,694 || 7,888,842] 8-2 | 35,166,046'| 36-6 | 37,388,616 | 39-0 13,983,339 | 14-5) 1,672,851 | 1-7 
1935 |264) 67,524,653 | 84-1 | 4,385,990 | 5-5) $8,324,462 |10-4 |) 80,235, 4,12 8:2 | 23,162,541 | 23-9 | 36,674,981 | 45-8 | 12,168,211 | 15-1] 1,634,248 | 2-0 
1936 |263) 74,870,879 | 83-3 | 6,465,218 | 7-2 | 8,539,391 | 9 5 | 89,875,488 |) 6,589,509 | 7-3 | 33,434,328 | 37-3 | 36,777,145 | 40-9) 11,509,871 | 12-8} 1,564,635 | 1-7 
1937 268 88,520,117 | 85:4 | 6,392,664 | 6-2) 18,737,157} 8-4 103649938 || 5,510,151 | 5-3 44,926,757 | 43-3 | 36,379,461 | 35-1} | 15,163,778 | 14-7) 1,669,791 | 1-6 
1938 273 85,057,295 | 84-0 | 7,324,194 | 7-2 | $8,915,644 | 8-8 || 101297133 || 4,821,354] 4-7 | 27,076,734 | 26.8 | 49,038,902/ 48-4)... |... | 18,736,325 | 18-5] 1,623,818 | 1-6 
1939 276) 81,832,781 82-6 | 8,189,241 | 8-2 | $9,103,471 | 9-2 | 99,125,493 | 4,502,305 | 4-5 | 16,737,834 | 16-9 } 54,430,422 | 55-0) +» | eee | 21,790,893 | 22-0} 1,613,989 | 1-6 
1940 282 107315650 84-8 9,890,519! 7°8 $9,346,684 | 7:4 '| 126552853 | 8,362,033] 6-6) 41,629,792 | 32 9} 34,863,762 | 27-5 . | se | 40,028,788 | 31-6 | 1,668,479 | 1-3 
t Capital £4,000,000, 
BANK OF ADELAIDE 
INCORPORATED DECEMBER 5, 1865 
| Year Net To Reserve, Carried 
Ended Profit Dividend Etc. Forward 
EEE EO eh March 31 £ % £ £ 
Subscribed Paid-up Callable Reserved | 1930 138,107 9 15,000 49,482 
: , | 1931 91,813 7 eco 53,795 
£ £ £ £ 1932 66,776 4 30,000 40,571 
1,250,000 1,250,000 Nil 1,250,000 | 1933 53,727 : ° 44,298 
1934 54,497 a eee 48,796 
1935 55,201 4 25,000 28,997 
1936 57,973 4 36,970 
Per Share Per Share Per Share Per Share 1937 61,337 4} 42,057 
7 : 4 1938 65,788 5 wae 45,345 
£5 £5 Nil £9 1939 71,121 5 20,000 30,841 
1940 71,392 54 33,484 
LIABILITIES ASSETS 
on - -- Total : panmenonaee nae a - ene 
Year |+ = Micra ee ‘ ‘abili- Cash s Money oe , . - 1. 
ended |5 $ al | 2 — - = a te) an be — a _and = | at Short} ¢ | | + | Bills Re-| ¢ a J 
Mar. 31/5 £| and 4 | divided | O | Notes | © | Credits,| © | Current | S Aennie — in} § | Call and} § | Invest- | § | ceivable | § po 
jZ™ ne 4 | Profits | 5 4s | Rebate,| 3 Ac- 3 dand | 5 Reant- oi Or) i i si Seek it 
erve 2 2 | 2 — and at | & |tancesin| & ~ |Advances| | 2 
| serves o~ ~ m1} ete |™ counts | ™ _ | Oe . ‘ Be | = | = ture | Be 
| - Se — | __|j__ |: Bankers | ~ | Transit | | | | | 
= \ £ £ —_: we . £8 £ 1.6 ia mt: £ wr 
1930... | 1311/2 2,235,000/24°8) 114,4821°3 6,670)0-1) 535,005, 6-0 6,105,440 67°8)| 8,996,597// 1,010,590/11-2) 757,061) 8-4) 649,934) 7-2) 6,230,987.69- 2) 3438, 025'4-0 
1931... | 120/2,250,000 26°6 91,295 11 6,661.0°1) 343,423 4 1 5,762,326 68°1)| 8,453,705|| 1,278,700)15-1 596,574, 7-0 778,521| 9-2 5,454,843 64-6) 345,067 4-1 
1932... | 114/2,250,000,25°4]) 65,571 0-7) 6,603 0-1, 514,914, 5°9 6,031,330 67°9)) 8,863,418)| 1,127,722 12-7) 1,656,601/18-7| 632,968 7-1) 5,108,010/57-6) 343,1173-9 
1933... | 111/2,250,000,/24-0) 69,298.07) 6,599 0-1) 392,399, 4-2 6,667,038 71-0}! 9,385,334)! 1,179,470 12-6, 2,085,936 22-2) 659,186 7-0) 5,115,381'54-5| 345,3613-7 
1934... | 112)2,250,000/25°4) 73,795 0-8 6,597 0-1, 338,754, 3°8.6,197,488 69-9)) 8,866,634!) 1,204,167 13-5) 1,527,795)17-2) 709,810) 8-0 5,075,518 597°4|) 349,3443-9 
1935... | 112/2,250,000/25-2) 53,997/0-6) = 6,592,0-1) 242,734) 2°7/6,372,597/71-4)) 8,925,920]! 1,145,489 12-8) 1,202,09413-5) 972,699)10-9| 5,252,802|58-9| 352,837)3-9 
1936... | 111/2,250,000 24°5| 61,970:0-7 6,576,0°1) 156,085) 1-7/6,713,968 73-0]! 9,188,599 766,774) 8-4) 1,552,645 16-9) 855,668) 9-3) 5,660,001\61-6) 353,5113-8 
1937... | 112/2,250,000:23-2} 73,307/0-8) 6,574'0-1) 307,992) 3-2'7,066,114 72-7)! 9,703,987|! 732,555) 7-5) 2,286,256 23-6) 701,784) 7-2) 5,631,010/58-1| 35z,382'3-6 
1938... | 117/2,250,000'23-3) 76,595 0-8) 6,574.0°1) 340,800, 3°5 6,971,877 72°3)| 9,645,846)| 797,237, 8-3) 1,463,483.15-2) 904,137) 9-4) 6,075,864,62 -9 405,125,4 2 
1939... | 116/2,250,000/23° 4 65,216 0-6} 6,574'0- 1) 276,025) 2-9 7,000,719,73-0)) 9.598,534|| 592,086 6 2) 1,947,664 20-3) 712,513 7-4! 5,950,855\62-0 395,416)4°1 
1940... | 114/2,250,000!22-3 67,859,0°7 6,569 0-1; 367,596 3°6 7,391,501-73-+3)/10,083,525!| 1,468,872 14-6 1,535,542 15-2) 1,646,036 16-3 5,01 ),078 49° 5 22,997\4-4 
BANK OF AUSTRALASIA 
INCORPORATED 1835 
Year Net To Reserve, Carried 
| Ended Profit Dividend Etc, Forward 
eentinmen Dae —————— Market October £ % ' 
Peneetete mains | cal 677,183 i4* 25,000 161/943 
Subscribed Paid-up Callable Reserved Value a See aia 615,084 13* 192.27 
i f £ £ | . a 302,536F 9 151,063 
. . " ET Siiebicdnadiadwile 254,970 7 169,783 
4,500,000 4,500,000 Nil 4,500,000 SERS | 1933 .. 258,508 7% 175,166 
| 1934 .. 265,087 7¢ 178,690 
s : 1935 .... 273,857 7 182 3 
Per Share Per Share Per Share Per Share _Per Share | 1936 |. 300 962 = a pees 
, Nov. 5, 1940, 1937 309/501 8 2 205'830 
{s {5 Nil £5 £6 1938 310 050 8 eee 227,879 
1939 ... 292,024 8 237,106 
\ * Tax free, ‘t Including £85,000 travsferred from exchange. adjustment provision, 


Continued on page 24 
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THE ECONOMIST 


BANK OF AUSTRALASIA— Continued from page 23 


Year 
ended 
Oct. 





1929... | 238'8,975,000 
1930... | 238 8,975,000 
1931... | 235)8,975,000 
8,975,000 


1932... | 229) 


1933... | 227\8,975,000 
8,975,000 
1935... | 235'8,975,000 


1934... | 227/8 


1936... | 236/8, 
1937... | 2438, 
1938... | 2488 
1939... | 248 


—— 


Subscribed 


+ 


_ ) 
8,780,001 





Year | 2} 
Sept. |¢ =| Capital 
30 f| _ and 
Reserves | 


4 

1929 589 13,400,000) 14- 
1930 | 594/13,650,000|15- 

\$702)13,650,000/15-2 
1932 [$705 14,930,000)13- 
1933 3718 14,930,000 i3- 
1934 [($740,14,930,000)12- 
1935 |$771) 14,930,000/12- 
1936 $780, 14,930,000) 13 
1937 $850|14.930. 000! 12- 
1938 /$898)14,930,000'11-S) 
1939 |$906)14'930,000 11 4! 322,753\0 


1931 





Per Cent. 





Per Cent. 


Un- 


divided 
Profits 


£ 

476,943 
462,027 
320,188 
304,783 
310,166 
318,190 
330,485 
363,134 
372,893 
389,879 
388,981 


CaPITAL— 


Paid-up 


un. | 


divided 
Profits | 5 


| 


8 600,978I10- 
3 335,678)0- 
2) 244,663)0- 
9| 224,730)0- 
-4| 225,346)0- 
-7| 226 '085|0- 
229,746)0- 

*0} 261,200 0-2 
1| 277,642)/0- 
298,677)'0 


| 


NN yhy oes 


LIABILITIES 


= = Bills 
e ' © -ay- 
Y Notes Y P. ; 

es a able, 
2 | 2 etc. 


é 


‘ 


Per Cent. 


+ 
-9| 434,328) 0-9'5,022,528 10- 


*0| 401,137) 0-8 3,965,638 

*6| 333,079) 0-7|3,414,078) 6- 

*6| 334,031) 0-7\4,098,119! 7 

*6) 353,520 0+7)/4,772,167 
119,384) 0-2'4879418* 

6 26,138) ... |4,847,643) 9- 

7 2.795 4, 619, 908 

77 2,773) ... 20,809 10 

7 2.745 $8 39,859 10- 

7 2,732 5,934,631/10 


BANK OF 
LsTABLISHED 
1927.—Absorbed Western 


1931.—Absorbed the Australian Bank of Commerce, 


Reserved Liability 


of Proprietors 


i 
8,780,000 
Per Share 

£20 


LIABILITIES 


Out- 


j 
8 standing | ¢ 
7 3 
Notes . j a | b 
|< | Payable, | & 
j j etc. | 
| | | 


527,026|0-6 8,477,451) 9- 
481,455|0-5| 6,347,216 
564,772|0-5| 7,862,018 
601,793)0-5| 9,437,472 
297,491 /0-3} 9,701,376) 
140,968|0-1] 91854815 
81,449)0- 1} 10,732,623 
| 81,416/0-1/11,979,680 


COSOCwme@msi) 





2) 81,326/0-1)11,496,156) 9 
-2' 81,159'0-1! 3,786,146) 2 


ae £ | 
584,091/0-6 10,165,176) 11 -< 


8- 


7-9 
Q- 
9- 


9+ 


2\66,056, 052 
5/66,238 
-0 69/388,093/7 
*3\/83,943,595/7 
-5/86,317,691 
+3/91,840,970)7 
-5/90,403,981/78- 
*3.89,145,169,77- 
*7 95,876,747|77- 
0 100257842 78- 
9'111688553 85- 


Per Cent. 





938, I: 20/630 73-5 
1 37.833,351|7 72° 
1/39,601,807|73 
4'37,058,103/72- 
) 37,165,581 72 
-2'40,775,464 73 
7/39, Saat 





AND 


tou 





Sesteete 





Assets 


-$)/49,323,597 
-3)'48,036,38 


3) 50,720,91 
51,832,56 


52,244,20 


3 
5 
4 

*5,|53,893,799 
4 


$1,237,36 


y S 4 
*7\,51,126,41 


-0 55,846,935 


56,222.8 


INCORPORATED 


| Year 


Ende 
Sept 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 


90,806,297 
90,111,427 


2,302 











Cash 


& 
7,182,967,14- 
6) ,6,111,127)12- 
9 '8,180,221/16- 


nd t 
anda t 


a 


30 


11,960,512 
89,228,378) | 12,259,787 
13,220,274 
,115))12,114,058 
‘ 11,259,966 








509, 10,865,082 
12,003,737 
17,746,102 14-+4'10,035,116 
15,615,275|12 
1 4,130,823'10-8' 8,191,995 


lat 
Ban's 


I 


3)\7,931,815,15 
4,'8,127,891/15 
9,356,504) 1 
»,5,035,42 
8'4,899,823 
> 10055805 17 
54,801,223 5,378,809 
71 4,679,313 


j | Mo mey < 

>hort 
3 | Call 
; and Bills 
Receivabk 
and Re- 
mtlances 


co + Ow 


Orn 
PINON 


November 16, 


ASSETS 


Discounts 
and 
Advances 


Invest- 


ments 


Per Cent. 


! 





NEW SOUTH WALES 


1850 


Australian Bank 


994,825 


734 


565, 


462,967 
439,61 

439,739 
442,61 
470,454 
543,242 
547,835 
550,876 


Transit 


‘ 


3) 8,852,352 





BA N K 


INCORPORATED WITH 


Nov. 5, 1 


$s an a age! 


LIABILITY I 


Mar 
1930 
1931 


1932 


1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 


NEW ZEALAND 


n New 


$1 











———_———— CAPITAL 
Subscribed Paid-up Callable 
Ordinary Shares £3,750,000 £3,750,000 Nil 
Per Share .. , £1 £1 Nil 
Preference Shares £1,875,000 £1,875,000 Nil 
Long Term Mortgage 
eee £703,125 £703,125 Nil 
IY: adinkiinsnnipiepeishiacctebenasniwponriieense 
j 
i g | _ 
i = LIABILITIES 
o=_ - 
om | & eae ieeceatenasay 
Sa 3 | «3 s ve 
BE| SD Capital | § Un- g g Bills = 
&s| © | and Re- | O | divided |O| Notes © | Payable,; O 
“a ° serves 5 | Profits | § ts etc. & 
a | ~ ~ ~ ~ 
— yore 


1930 | 244 |10385664t 


1931 | 236 /11015164t/2 


1932 | 234 |11040164} 2 
1933 | 226 |11040164}: 


1934 | 223 |11040164}/20-5 
1935 | 223 | 10510175; 4 


1936 | 226 |105101752) 


1937 | 226 10810178¢|20-: 
1938 | 234 |10510175f 20°! 


1932 | 230 |10510175%/2 


641,: 


+ 
19-0 1,199,849 : 
,102,694 
846,749 1- 
279)1- 
624,468, 1- 
628,997/1-3} 
619,960) 1-3 
645,749)1-: 
654,740)1- 
666,462|1- 
673,169)1-: 


>. 
2 


o 


8 4,292,951| 8 


| 503,778 
| 324,452 


CmsImS) 


*6 4,616,264) 8- 


627 


627 





5,897, 655 I1- 





1940 | 232 |104031253/19-! 


+ Including £102,550 long term mortgage debentures. 
transit between Branches, which were in previous years included under D.scounts and 


*2/4,169,475) 7- 
*8 4,105,002) 7- 
-0,4,598,606) 9- 


23, 754, 948) 6-8 5,536,497 10-1 33,897,609 61- 
1 3,675 1,957, 6-9 4,836,762) 9-1 32,324,685 61: 
6 4,062,763 
2/4,338,747 
2|4,259,149 


3 31,565 
9 32,573,239 61 
5|34,32 
3/33,198,614 67- 
9/35,740,430'69 
628) ... aeet, 563) 9- 7|35,636, 112)68- 
627] ... 20,050 10° 7}34,731,532 
8'201'999112-2133°328'479|35- 
01 36, 422,293/68 


cnmts 


wmeon@m 


Total 
Liabili- 
ties or 


Assets 


52,959,262 
51,808,469 
52,762,904 
54,356,787 
49,440,170 
51,811,281 
51,830,227 
51,417.12 4 


50,707,74 


Advances 


Cash in 
Hand 
and at 
Bank 


7 '6,977,261 12 
7,302,709'13 
7,861,140 15 
8,508,559 16 


7,765,367 14 
7:177,791 14: 
7,076,654/13 
8,105,657/15- 
3,270,177 12- 
2 7,819,095 15 
53,396,869 11065532 20 





t Including £500,000 long term mortgage cebentures, 


Per Cent. 
“SuQeto ows 


> 


“I bo 


LEALAND 


% 
948,534 
845,814 


594,270 
573,032 
578,748 
565,181 
600,008 
583,209 
585,941 
580,926 





6,759,890) 
5,049,695 
4,670,223 
4,144,907 
7,150,179 
5,342,486 
6,408,186 
8,831,895 


a Cash | .; 
& at Call ¢ 
O | and #) 
4 | Short 5} 
| Noti = 
5 50,0 010+ 
7| 495,000/1 +¢ 
1 50,000/0+1 
3 60,000)0- 
‘6 50,000/0- 
7-4 25,000 
; 
y 
9-8 
3 
to stati. 


Limited 


3,681,894) 7°5 

4,896,383 10-2 

6,741,594) 13-3)35,171,332 69- 

1 10,053,510/19-4 

9,160,558)17-5 

10,306,126/19+1 

10,566,078 20 +6)34,867,758 6S- 

9,478,927)18-6'35,899,409 

8,402,412 15+1 

8,661,639 15-8.39,720,225 72 
5 


11,549,280 20-5'39,001,189 69. 


| nvest- | 





/ / 


10 250,000 


ASSETS 





Per Cent. 


38,130,363'77 +: 
35,963,357 74: 


33,136,934/63- 
34,238,455 65- 
33,471,976\62 


—toum 


36,377,944 65 





1940 


Pre- 
mises 
and 
A ccept- | 


inces 


Per Cent. 


| 
| 
| 
| 


| 

278,373.0 
570,519 1- 
577,772 1- 
650,304 1+ 
667,300) 1- 
734, 193)1- 

S, 113) 1- 
843° 2591+ 
010,778 1: 
040,550 1- 
993,089,1- 


SeDUandicdc=wae 


Carrie 
Forward 
‘ 
163,479 
166, 92% 
112,963 





Per Cent 











ieee 
114,980 
115,596 
116,335 
119,996 
ei 129,500 
‘ 145,942 
= 166,977 
; ‘ 191,053 
Cee ETI 
| | — 
5 : and : 
7 = | Discounts iS indries,| § 
= : ( and 5 including} 
| = t; |Advances| + Cover | § 
| @ | for Ac- | 
pt. 
: oon ce / £ 1 
| 8, | 9+2/59,427,960/65-4 4,330,731\4°8 
508 | 8-4/60,400,511/6 2 ers 
,229,23% *7'55,109,240/61 -2 3,8: ‘3 
"485 20-2/64,547,029 60-1 4,997,636|4-6 
22,45 r550|20 -2/65,232,080)58-! 3, 418,529)4-9 
3,381,495 20 -0'66,932,897/57- “5 
7'277 (085 9175 aala l 
11,187,607) 9-7/76,592,248 66- 5 6'534,954)5-7 
7,855,402 6-4 80,577,457 65-5 6,931,414|5°6 
3,982,075) 5°5'88,740,010 69-8 6,874,289|5°4 
7,870,200' 6-0 93,077,236 71 ,538,357.5°8 
To Reserve, Cari 
vidend Lite I wa 
. é f 
3i* 125,000 623,157 
31° 25,000 626,002 
f Int. Stg. os 0%; 
144 . Final N.Z, \ 399,09 


114 N.Z, 
10 9 
10 ” 
10 ” 
10 yy 
10 . 
— » 
10 


* Bonus 1 per ce nt. 


— - < 
a o 8 
Y Y 
ro ments “is dl 
~ Qs Ba 
ceptances 
7-4 2'59,427,960165- 
5-7 4'60,400,511)67- 
5-2 
3-8 264,547,029 60 
6-4 
4°6 
5°5/17,277,085 14°9/75,122,458 65- 
7°7 
8-1 
7-0) 6,982,075 
6:3 1 7,538,357 
1861 


344,795 
343,609 


392,310 





Coe 


os GS 


=r he 


‘4 
‘6 


*18,282,737/33 
*15 
*18,260,047/35 
*16,664,119/32- 
-4|*15,400,818)30- 
8|*12,664,489} 
»3)*17,164,599 


ASSETS 


. & | Discounts 
invest * 
li its = and 
: t | Advances 
£ £ 
6 *12,856,472)23-5 30,540,969 55-§ 
* 12,280,336 23: 2/29,696,475/56 
*13,327,115)/25-7'27,150,099/52 
*14,215,769)27-0)26,436,514)50- 





$4,625/32- 


23,663,9 





Ste = 7 





* Includes money at call, and since 1936 remittances in 


Per Cent. 


23,809,751/43°3 
22,860,184/46-¢ 
22,179,374|42°§ 
8/45: 
26,417,322)51- 
25 0}27,202'740153- 


32: 2|22'959,596143- 0|2,032,273|3- 8 


. = 
Building | § 
and Oo 
Sundries! $ 


4 
31,872,180; 3° 
1,930,389)3. 
1955, 3983. 
"970,464 3 
312"( )14,975)3° 
2,( 142,032|4° 
2'020,334\3 
2,057,577}4 
3/2,105,377(4°1 
2,089, 541/4°1 


x > 









ome S303 


=o 





348,138 — 
339,100 
364,890 
373,880 
385,602 

i 

| 

| 

| 
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THE STANDARD BANK OF 



























8 Bouverie Street, London, E.C.4 ERMEL Oo PAARL WORCES TER 


SOUTH AFRICA 
‘ag LIMITED 
0:6 ° 
1-2 Bankers to the Imperial Government in South Africa, and to the Governments of Southern 
1-3 Rhodesia, Northern Rhodesia, Nyasaland and Tanganyika. 
1-3 
1:8 
13 10 CLEMENTS LANE, LOMBARD STREET, and 77 KING WILLIAM STREET, LONDON, E.C. 
': Telegraphic Address: Africorum, London 
1-8 
LETTERS OF CREDIT AND TRAVELLERS’ CHEQUES ISSUED 
THE CLOSEST TOUCH WITH TRADE AND INDUSTRIAL CONDITIONS IS MAINTAINED, 
WITH SPECIAL ATTENTION TO COMMERCIAL AND CREDIT INTELLIGENCE. THIS 
SERVICE IS AVAILABLE TO EXPORTERS, IMPORTERS AND OTHERS WISHING TO 
DEVELOP TRADE WITH SOUTH, EAST AND CENTRAL AFRICA 
BRANCHES THROUGHOUT THE UNION OF SOUTH AFRICA, SOUTH WEST AFRICA, 
SOUTHERN AND NORTHERN RHODESIA, NYASALAND, KENYA, UGANDA, TANGANYIKA, 
ZANZIBAR AND PORTUGUESE EAST AFRICA 
AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD 
cesrposmennnsnnterssetaeneiieeieiieie aac tt 
a ee HONGKONG ‘& SHANGHAI 
OF SCOTLAND, Ltd. 
ae BANKING CORPORATION 
SUBSCRIBED CAPITAL £5,200,000 Sac ae a eet ee 
s PAID-UP - - ~ £1,200,000 No. 6 of 1929 of the Colony.) 
Ss RESERVE FUND - - £1,800,000 AUTHORISED CAPITAL... ...  ... —....- $50,000,000 
\* DEPOSITS - =- - £32,794,580 ISSUED AND FULLY PAID-UP ... ...—.... $20,000,000 
4-8 GLASGOW—St. Vincent Street | EDINBURGH—George Street HONGKONG CURRENCY ... $10,000,000 
He 208 Branches throughout Scotland RESERVE LIABILITY OF PROPRIETORS --- $20,000,000 
4-6 
14-9 ~ 
5 LONDON OFFICES ; 62 CORNHILL, E.C.3 HEAD OFFICE: HONGKONG 
5.7 Manager : Asst. Manager : 
5-6 JOHN THOMSON JOHN A. MORRISON LONDON OFFICE: 9, GRACECHURCH ST., E.C.3 
5:4 
= HAS FOREIGN EXCHANGE DEPARTMENT a 
332 Oxford Street, W.1 - Robert L. Smith, Manager BRANCHES & AGENCIES THROUGHOUT 
1 Regent Street, S.W.1 - John Macdonald, Manager INDIA AND THE FAR EAST, &c. 
140 Kensington High - George L. Simpson, Manager ee ee 
Street, W.8 
a ree HONGKONG & SHANGHAI BANK (TRUSTEE) 
Adapted in every way to carry through all forms LIMITED 
of Banking Business in London and Scotland. 9 Gracechurch Street, E.C.3, a Company incorporated 
At London Offices Current Accounts and other in England and an affiliate of the Hongkong & Shanghai 
business conducted on the usual terms of Banking Corporation, is prepared to act as Executor 
London Banks. and Trustee in approved cases. 
NORMAN L. HIRD, General Manager Full particulars may be had on application. 
Re eee ] i 
ry i) 
lo Overseas Readers | || NETHERLANDS BANK 
Overseas readers may find that, in the disturbed conditions | O F S O U 7 H A F RI C A 
of wartime, The Economist does not reach them quickly || (Incorporated with limited liability under the laws of the Netherlands 
si enough, or that they require more detailed information on || operating ee from Pretoria 
individual markets or special topics than can be compressed || acacia = 
within the limited space permitted by the necessity to || Lenden Offices : 
J economise paper. | 
iS The attention of our readers is therefore drawn to The || 201 SALISBURY HOUSE, FINSBURY CIRCUS, 
5 Economist’s Intelligence Branch, which is prepared to meet E.C.2 
= the need for a rapid and objective appraisal of commodity 
at markets, industrial prospects, political factors and other || Head Office ; in South Africa : 
3-4 topics of vital concern to the business man. These special || PRETORIA 
-. services consist of regular cables or mail reports, or both. || et sang sleet 
3-7 They are designed to meet individual requirements and || anata ae ean nomen, 
es are confidential and exclusive to each client. } BENONI FOCHVILLE PIETERSBURG 
\| ERMI PORT ELIZABETH 
0 | Euqivies sone be addressed to the BE OEMPON TEIN HAR LEBEES: TFONTEIN PO ue 
fy | Intelligence Branch, | |] BER ornseeseytes UR es 
=i THE ECONOMIST LT] BEBE npon ZOMANNESDURG: 6 SARRONVILLE 
s iD | 
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COMMERCIAL BANK OF AUSTRALIA, LIMITED 


ESTABLISHED 1856 


1918.—National Bank of Tasmania purchased, March 1, 




















(ooo APITAL 
Subscribed Paid-up Callable Reserved 
Ordinary Shares £2,000,000 £2,000,000 Nil Nil 
Per Share ........ 10s, 10s, Nil Nil 
Registered Preferred Capital, £3,000,000 
Preference Shares £2,117,350 2,117,350 Nil Nil 
Per Share ....... £10 £10 Nil Ni 
LIABILITIES 
Zo [Se 
<8 | | i | | | #~weta i D t “a 
; ;2o! . ; 3 | Loft 3 =5! eposit | 
» = |= | Capital = Un- | 3s | is S225 a | — ig 
$2 |2&| and S | wel 
s—> 130} R 5 divided) © | Notes | © |SSas © | Current | 5 
> 1%! orves | @ | Profits] & | ly leeqpei sb] Ac | gy 
Ge | & | | ® |§485| % | counts | & 
eee fy Z | ci TT 
1930... | 573)6,200,749'20- -0| 273,052! 0-9 230,138, 0-7\2,177,490) 7-0\22,165,235'71-4 
1931... | 591/6,367,350)21 - 7| 207,683] 0-7; 184,u82) 0-6 1,729,075) 5-9,20,853,785 71-1 
1932... 535/6, 367, 350} 21-1) 212,659 0-7) 178,350, 0-6)1,675,453) 5-6,21,702,170'72-0 
1933... 538'6,367,350/20- 171,599) 0-6] 188,500, 0-6/1,685,124! 5-5/22,380,269 72-7 
1934... | 542\6,367,350/19-1| 176,059 0-5) 178,986) 0-5/2,024,807| 6-1 24,554,505 73°8 
1935... 530/6,367,350 18-9) 199,824) 0-6; 19,780) ... |2,17 3,679) 6-5 24,853,164'74-0 
1936... | 529/6,367,350)18- 4) 207,944| 0-6] 14,980) ... [2,204,966 6-3 25,863,668 74-7 
1937... | 536/6,367,350|16-7/ 212,351! 0-6) 6,195) ... (2,366,352) 6-2/29,293,777|76-5 
1938... | 540/6,367,350,16-0 226,708 0-6) 6,188, ... '2,974.336) 7-5,30,052,875.75-9 
1939... | 558'6,367,350 15-8'233,257| 0-6) 6,186) ... |2,812,912 7-0)30,997,515'74-6 
1940... | 553,6,367,350,14-7, 236,053, 0-5. 6,184) ... \3,100,108 7+ 233,559,154 77-6 
' | } j ' ' i | j 





} 
i 


192 





1921.—Amalgamated with the Commercial Bank of Tasmania, Limited 


Year 
Ended 
June 30 


1930 ....... 


1931 .. 
1932 .. 
1933 .. 
1934 .. 


Total 

Liabili- 
| ties or 

Assets 


Z 
{31,046,664 
29,341,975 


30,135,982)| 


30,792,842 
33,301,707 
33,613,797 
34,658,907 
38,246,025 
39,627,457 
40,417,220 
43,268,849 











November 16, 


ane 


1940 








ENGLISH, SCOTTISH AND AUSTRALIAN BANK, LIMITED 
Registered 1893 under English Companies Acts 


1920.—Amalgamated with the London Bank of Australia, Limited 




















Nov. 11, 1940 | Year Net To Reserve, 
> eA ivi 7 
—————CaPITAL - — Market ne “ Dividend Etc. 
Subscribed Paid-up Callable Reserved Value 1929 601,263 12}¢ 190,000 
£ £ £ £ £ REED i-seensernente 542,736 123° 210,000 
5,000,000 3,000,000 2,000,000 Nil 3,125,000 1931 266,657 8* 35,000 
Sn. seeboetisias 147,719 §* 20,000 
3 9 39 . 7 
Per Share Per Share Per Share Per Share Per Share 1933 sseeeeseeeee 219,327 5 70,000 
3 > Nil 34 | ... eee 221,566 5* 70,000 
bs - Ne £33 ON Poe 243,580 5* 70,000 
— | 1936 257,460 5* 75,000 
IG psn ienticdemnctedsceesscsnesncdbovoncene £983,547 1937 276 126 7+ 75,000 
Preferred Inscribed Deposit Stock £889,419 | NOD Sundibenbane 280,594 7t 95,000 
! 1939 245,294 7t 85,000 
* Free of tax. t+ Less income tax, 
| LIABILITIES ASSETS 
7 iw ccmeeedamaneaad — g ; 
o i ° yY a _ - —_— ee = ao eteeie 
=e 5S | : ; ; ie | ae Cash in | | Bills re- | | | 
©o0 is o| . - i o - " ~ _ pe aa Han + - eivable = | 
% 3 |e =| Capital | g | Una- = = Bills | § Dey - | = ties or ne Sl tenet. 1 oe = 4d. S | Advar ‘ 
$s |3x5| _ and S | divided | S | Notes | S | Payable, | 9 Gunes | 0 Assets an) ©) an | | eee. | 2 o_o 
. iz” sonal be coe | oe = I ‘ and % be ents | i 2m ( by 
” | Reserves 2 Profits é } s etc. c, | Accounts} © Short & © | tances in 2 | ie 
| | | ‘one Notice | ™ | Transit | 
i | 
| i aa Sel od aan alec i f f - 
1929 |457 | 7,887,966/17-4| 747,741) 1-7 1,083 2,891,324) 6-4 $3,734,49717 74°5) 45, 262 611 - 38,671 16- 3'1,621,168)3-6)5,911, 167'13+1'29,587,339 65- 
1930 |459 | 7,967,96619-5) 725,478 1-8) 1,062 | ... | 1,883,539 4-6 30,281,693 74-1) 40,859,739 6,777,738 16-6 1,795,012)/4- 4/2 2,67 9,698 6-6 28,867,868 70 
1931 (417 | 8,047,966 20-8 437,135) 1-1 1,028 | ... 1,571,140) 4-128, 522,42 174-0 33,579,690 8.589.192 22: 2 1,478,380 3-8 2,097,482 5-4 25,699. )24 66- 
1932 |417 | 8,077,966 20-4 339,854 0-9 1,028 | ... | 1,878,912) 4-7/29,372,285 74-0) 39,670,045 9,527,624 24: 2)1,599,588 4-0 s00s't18 7+7 24,762,787 62- 
1933 |389 | 8,092,966,20-8| 404,181) 1-0) 1,027 | ... 4° al: 23'946, 769 74-2 39,020,572 7,712,402 19°8 1,777,999 4-6 3,821,391, 9-824, 983. 769 63 
1934 (386 8,107,966 19-0} 405,747| 1-0) 1,027! ... | 1, 893. 267, 4°4 32,031,348 75-6)\42,439,355 9,232,191 21-7/1,881,589,4°5 4,378,925 10-3 26,217,746 61> 
1935 (379 8,122,966)19-0) 429,327) 1-0) 1,015 . | 1,868,676 4-4 32,409,353/75-6) 42,831,337, 6,167,833 14-4)2,214,727)5-2'4,878,250 11+ 4)28,813,047,67- 
1936 |383 | 8,137,966) 18-7) 466,787) 1-1) 1,012 | . | 2,036,948) 4-7 32.893, 250 75-5 43,535,963 8,412,215 19-3'2,146, ann caer ane 7+2'29,112,249 66- 
1937 |394 | 8,152,96617-5) 482,603 1-0) 1,011 | | 2,768,960 5-9 35,282,660 75-6 46,688,200 11324780 24-2 2,84 14,380,274 9°4'27,350,619 58- 
| | | | 
1938 |406 | 8,167,966.17- 488,885, 1-0) 1,011 | 2,796,612) 6-0 35,188,611 75-4 46,543,085 8,400,900 18-0)3,7 3-2 4.004.971 8-6!29,689,100 63 
1939 '398 | 8,182,966.18-1} 451,804 1-0 1,008 - | 1,674,852 3° 7, 34,942,476 77-2 45,243,106 5,647,715 12-5'3,75 8:4. 4,562,170 10-0 30.532.94167 
THE NATIONAL BANK OF AUSTRALASIA, LIMITED 
ESTABLISHED 1858 
1918.—Amalgamated with Colonial Bank of Australasia, Limited 
1922.—Absorbed Bank of Queensland, Limited 
Year Net To Reserve, 
Ended Profit Dividend Etc. 
March 31 £ 9 é 
pensieinineananeninnnnastensmaennniiialtsiles a a ne. ‘0 ie 
- APITAL 1930 655,134 10 150,000 
Subscribed Paid-up Callable Reserved 1931 561,206 St 150,000 
: ey 1932 276,838 b pa 
PERIOD cccdsonminen £6,800,000 £5,000,000 £1,800,000 Nil 1933 291 944 5 20.000 
Per Share .,.... £10 & {8 £10 & £5 £3 1934 271,024 5 20,000 
1935 275,591 5 20,000 
1936 294,404 54 30,000 
‘ 7 1937 325,627 53 40,000 
Price of £10 shares fully paid, November 5, 1940, £8 1938 347,401 6 50,000 
1939 351,245 6 50,000 
1940 356,096 6 50,000 
Continued 

















8,295,859 19- 











227,864,184 64+4 


1918 
Net Ordinary To Reserve, Carried 
Profit Dividend etc, Forward 
£ % £ £ 
389,841 15 42,851 95,549 
308,449 11¢ 33,399 65,336 
199,670 5 10,000 70,312 
213,634 5 20,000 79,252 
209,155 5 20,000 83,712 
cnibenatidstein 228,458 52 20,000 90,810 
secccsneces 234,481 5 25,000 98,930 
sie bckeal 247,435 64 25,000 103,338 
262,384 72 30,000 109,361 
262,910 Tey 30,000 115,910 
264,157 73 35,000 118,706 
ASSETS 
Cash at . _ |Discounts, j 
Cashin | 4 |Calland; < | & |Advances,| 4 Ip. -.| 2% 
Hand | g | Short | § | Invest- % | and Bills | & Pre a = 
and at | ~ | Notice ~ | ments < jandRemit-| — Ss i coe aes 
Bankers | £ in ~ | S | tances in| © PUNCHES) ¢& 
‘fos | London re “| Transit si — 
r ee ee . : 
3,169,731/10-2)1, 517 500) 4-92, 062,637 6-6 22, 700,074 73-111, 596 722} 5-2 
4,372,338 14-9, 125,000 0-4 2,663,825 9- -0 1,675, 219) 5+7 
3,777,263 12-5] 170,000) 0-6/4,111,816)13-7 20,337,878 67-4)1,7: 39,025] 5:8 
3,401,329 11-1 . |3,782,457/12-3,21,787,357|70-7 1,821,699) 5-9 
4,004,554/12-0 30,000! .. 4,123,265 12-4)/23,137,916 69-5 2,015,973) 6-1 
3,592,887)10-7, 150,000) 0-4 4,382,822 13-0,23,342,409 69-5 2,145,679) 6-4 
3,437,657| 9-9) 125,000! 0-4|5.201,469/15-0/23,661,587/68-3/2,233,194| 6-4 
§,499,537'14-4 | w+. 16,266,403)16+ 4/24, 105,422 63-0/2,374,663) 6-2 
4,241,91210°7 . |5,823,497 14-7 26 772,060 67-6 2,789,988 7-0 
3.292.380 8-1 7,126,220 17-6 27,218,044/67 - 4!2,780,576, 6-9 
3,548,461; 8-2) ! 8-2 


3,560,345] 
! 


7.—Amalgamated with the Royal Bank of Australia, Limited, and a consequent issue of 125,000 shares 


Carried 
Forward 


£ 
347,741 
305,477 
297,135 
274,854 
274,181 
275,747 
299,327 
306,787 
305,979 
307,697 
304,367 


Buildings 
and 
Sundries, 
incl 1ding 
Security 
for Note 


Per Cent. 


| 


SahAnuSTZSesoEaH 


Carried 


Forward 


4 
162,907 
149,113 
125,951 
147,895 
151,919 
157,510 
159,413 
157,540 
154,941 
156,186 
162,282 


“ 


om page 27 
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NATIONAL BANK OF AUSTRALASIA, LIMITED—Continued from page 26. 
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LIABILITIES \| \| ASSETS 
7 = } 
Om on | 
2? Ips | | KR | e | | Bills | | | 
§a |83 3 | os 1 os | 3 | J; || Liabili- ita oe | : | .; | Real | 3 
we i: a a Un- 8 | 8 | Bills in g Deposit i @ ties or || Cash wie 2 q and | & |Discounts) & | Estate | 3 
aa ig 18 rs oO r | § | Circula-| § and 2 | a || Hand @ | Invest-| & | Remit-| 9 d ® d 3S 
d Se zm and Re divided Notes | © | tion, Current ~ Assets || andat | 2 | ments | 2 tances | Y | , a” > ro re 
d | serves | B Profits | 2 | 2 | etc 2 | Accounts | 2 i | Bank 3 é in | s ppm 3 aor = 
9 | | | } | Transit | | 
6 £ Yk ot hae ee ee Re ee ee oe oa | £ eae 
2 1930 | 343,8,200,00018-0' 412,907) 0:9) 47,852) 0°1,1,432,135) 3-1,35, 150,314 77:9) 45 ,652,208 6,074, 364) 13-3,2,778,551\ 6- 11, ast, 901) 4-1) \gg, 514,797\73- 4)1,399,595} 2-8 
y4 1931 | 334 8,300,000 19-3) 349,113) 0-8) 47,827] 0-1/1,024,820! 2-4 33,306,077,77- 4 |43,027,837 6,641, 892)15-4. 1,773,859) 4-1 1,480,720 3-431, ‘671, 405|73-7)1,459,961} 3-1 
2 1932 | 334.8,300,000 18-7| 275,951) 0-6) 47,708) 0+1)1,024,467 2-3.34, ‘619,063 78-3 44,267,189 16,616,196|14- 9 1,141,667) 2- 6|2,054, 839, 4-6 33,( 48, 762|74-°7|1,405,725| 3-4 
0 1933 | 326'8,300,000 19-2) 272,895! 0-6 47,613) 0-1)1,063,949! 2-5 33,662, 199,77 -6)|43,346,656)|4,314,470) 9-9,1,478,855| 3-5)1,887,546) 4°3'34,310,678\79-2)1,355,107) 3.1 
0 1934 | 326 8,300,000 18-1] 276,919, 0-6) 47,599) 0+ 1/1,088,227) 2° 4'36,212,881|78-8 |45,925,626)|4,421,271| 9°62,942,877| 4°4)3,709,586| 8-1'33,506,114 73-0\1,345,778| 2-9 
8 1935 | 327'8,300,000 17°7| 282,510) 0-6) 47,590 0-1) 1,345,773' 2-9 37,049,415 78°7\| 47,025, 288)! 5,620. 802 12-0)3,095,561|) 6-4/2,564,671) 5-534 "407,973 73: 3'1,336,281) 2-8 
1 1936 328 8,300,000 17-5) 296,913 0-6) 47,579) 0-1 1,082,565, 2-3 37,769,620/79°5 |47, 496,677 5, 567,068 11-7/4,331,791| 9-1|3,575,415| 7-5 32,446,662'68-4'1,575,741) 3-3 
0 1937 | 327/8,300,000 16-1) 307,540, 0-6) 47,564; 0-1) 623, 881} 1+2/42,220,269 82-0 51, 499,254) ll5 961,565 11°6,6,387,774 12-4.4,506,811| 8-8 33,060,786/64- 1)1,582,318) 3-1 
6 1938 | 3378,300,000 15-5, 304,941) 0-6] 47,556, 0-1/1,678,789, 3-1/43,054,982 80-7 |53,386,268)|5,979,379) 11 - 26,787,998 12-7/4,130,723| 7-7,34,836,414'65-3'1,651,754| 3-1 
1939 | 3368,300,000 15-3) 306,186) 0-6) 47,550) 0-11,518,426) 2-8 44,057,573 81-2 54,229,735||5,251,307, 9-7/7,843,699 14-5 3,152,272) 5-8 36,403,779 67-1 1,578,678! 2-9 
1940 | 338:8,300,000:14-3) 312,282) 0-5! 47,546) 0-1 1,980,864) 34:47, 597,046\81 +7 58,237,738)|5,601,483' 9-6 12516800 21°5 3,035,942) 5-1 35,465 871 60-9 1,617,642 2-8 
| 
ie 
~ 
| 9 
i Ae 
| a 
— NATIONAL BANK OF NEW ZEALAND, LIMITED 
2} 5-2 
9} 5+7 
51 5-8 REGISTERED 1872, 
9| 5-9 
3) 6-1 
9) 6-4 Year Net To Reserve, Carried 
4] 6-4 Ended Profit Dividend Etc, Forward 
3} 6-2 aoe tee March 31 £ % £ £ 
8 7-0 PRRs eRe Sentence aaenie 1930 .... 282,917 12° 23,900 174,171 
6 6:9 Subscribed Paid-up Callable Reserved Value 1931 208,286 10* 14,000 168,457 
5| 8-2 : 1932 177,836 7* 64,000 142,294 
£ £ £ £ £ 1933 116,449 4* 64,000 114,742 
eT 6,000,000 2,000,000 4,000,000 6,000,000 900,000 1934 95,674 a* 64,000 106,416 
1935 102,949 4* 44,000 115,366 
| 1936 102,594 4* 24,000 113,959 
Per Share Per Share Per Share Per Share Per Share | 1937 102,838 4° 24,000 112,797 
Nov. 11, 1940 1938 105,727 4$t 24,000 113,690 
s A : 1939 106,524 5+ 24,000 114,131 
£7 10s. £2 10s. £5 £7 10s. {1 2s. 6d. 1940 86149 “400 24,000 115,363 
* Free of tax. ** Less income tax at 4s. 114d. in the f. 
| t Of which 2% paid free of tax. + Less income tax at 3s. 7d. in the £. 
Py LIABILITIES ASSETS 
: .— oe oe :, 
T= } | | ota! Cash in | i 
5 iE Capital | 3 | U | | 3\ pin = | Deposit | 2 || Liabili- || Hand, at) 3 2 a 3 Landed < 
& apital| ¢ | Un- | §} 3 ills 5 | | g ties or || Bankers,| & ~ Bills g ae q § 
@s 3! and Re-| 3 divided! S| Notes | 0 | Payable,| S | a. S Assets || andat | O Invest- Oo Dis- § | tancesin | g Property, i/° 
> 13! serves & | Profits | 5 | 4 etc. | & urrent | | Caltand | & ments be ed | 4 Transit = | Premises an = 
d S 2 | ic | Ay | , = | Accounts | ej |i a | ae p | Cun 2 | and Ad- | 2 Furniture 3 
ird | oad = = _—= | Short ~ _ ~ vances | ™ | _ 
a —— ! . Notice | ea re 
‘1 -_ £ £ | j £ ft. | £ oa uaa - | £ 
17 1930 |59) 4,000,000) 20-8) 294,171)1-5)1,115,974) 5-8 8|1,638,755 8-6/12 ,165,675/63°3 |19,214,575/|1,348,069| 7-0)2,450,253/12-7 11,054, 118) 5-5) 13,711,222/71-4) 650,912 | 3-4 
5 1931 |59/4,000,000/22- 3] 248,457:1-4| 940,476] 5-2/1,062,541] 5-9/11,657,303)/65-0 17,908,777 ||1,873,102)10- 5/2, pe 641 14 | 3-2) 12,281,763/68-5 653,215 3-7 
54 1932 |57/4,000,000)21 +5) 202,294 1-1) 961,152) 5- 2) 1,080,808] 5-8]12,314,328/66- 4)/18,558,582 |/2,270,044)12-2/2,612,247\14 2-2/+12,631,930}63°1| 641,033 | 3-4 
31 1933 |56 4,000,000! 19-8) 154,7420-8 1,019,477) 5-¢ 01152875043 6+ 4)13,767,817/68-0)/20,229,079 | 2,621,056/13-0|2, pie 11 | 1+8)/¢14,262,317|70-6) 631,788 | 3-1 
‘7 1934 |56 4,000,000) 18-0) 146, 416'0-711,111,228 5-0/1,313 "403 5+9|15,595,886!70°4 22,166,932 1,426,034| 6: 42,505,648) 11- 3,302| 1-5/¢17,231,820178-0| 630,128 | 2-8 
27 1935 (56 3,500,000/18- 7) *8) 151,763) 0-8|1,368,853) 7-3) 13,554,859 72° 4|/18,730,841 || 2,669,327 14-314,194.477 22-3] 427,580] 2-3) 10,810,333|57-7| 629,124 3-4 
37 1936 |57|3,500,000)18-5 33, 8} 99,821) 0-5)1,559,812) 8-2)13,655,182'72-0'|18,968,774 ||3,307,418| 17+ 4/2,697,211/14-2| 340,220) 1-8) 11,999,035/63-3 624,890 3-3 
/9 1937 |58 3,500,000'18-5) 152,797,0-8 ane | see 11,488,645) 7°9)13,751,541'72°8 18,892,983 2,365,944) 12-5)3,336,851:17°7| 454,483] 2-4/¢12,114, 198)64- 1) 621,507 | 3-3 
97 1938 60 3,500,000 18°5 154,5240°8 _ 1,334,170) 7- 113,908,667 73°6 18,897,361 |'2.137,719 11- 3'2'229. "728 11° 8 414,437' 2-2 13,479. 964'71-°3) 635,513 | 3-4 
37 1939 (61 3,500,000 19-2 155,173 0-8 oi | see [1,321,571) 7-2 13,298,386 72-8 18,275,130 |2,156,585 11-8 2,023,793 11-1] 365,461) 2-0)/+13,080,575 71-5) 648,716 | 3.6 
1940 (61/3,500,000 17-7 152,9680-8 1,233,338 6-2 14,905,357 75°3 19,791,663 2,497,289 12 6 4,066,669 20-6 160,111 0+8 +12,425,783 62-8 641,811 | 3-2 
+ Includes New Zealand Government Treasury Bills. 
igs 





ua 
Per Cent. 




















1-6 

1°38 | I] 

f BARCLAYS BANK 

1; i 
s1+7 ] NT] ‘ 
08 (DOMINION, COLONIAL AND OVERSEAS) 
189 1°6 
; 6 
a8 OVER 500 BRANCHES IN 

THE UNION OF SOUTH AFRICA 
KENYA . TANGANYIKA . UGANDA . NYASALAND 
NORTHERN & SOUTHERN RHODESIA . PORTUGUESE EAST AFRICA 
t SOUTH-WEST AFRICA . BRITISH WEST AFRICA 
MALTA . GIBRALTAR  . CYPRUS . EGYPT . SUDAN. PALESTINE 
MAURITIUS . BRITISH WEST INDIES . BRITISH GUIANA 

ed, LONDON  . LIVERPOOL . MANCHESTER . NEW YORK (Agency) | 
07 
1 HEAD OFFICE: 
19 54 LOMBARD STREET, LONDON, E.C.3 
113 
40 
38 BARCLAYS BANK (CANADA) - - - Montreal and Toronto | 
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THE COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED 
ESTABLISHED 1834 


INCORPORATED IN NEW SOUTH WALES WITH LIMITED LIABILITY 
1927. Absorbed Bank of Victoria Limited 











































































To Reserve, Carried 
Year ended Net Profit Dividend etc. Forward 
. June 30 £ % £ £ 
- —— ee mnenree taney, 1929 wow... «= 655,195 10 175,000 71,508 
Subscribed Paid-up Callable Reserved BODO eccsccccccse 637,619 10 150,000 85,226 
EE «= puenecnesens 441,516 Se ote 124,226 
é 4 & £ |. loo j 253,866 54 oe 117,446 
9,478,025 4,739,012 Nil 4,739,012 1933 259,077 5 20,000 119,573 
1934 256,731 5 20,000 119,353 
1935 263,937 5 25,000 121,340 
Per Share Per Share Per Share Per Share 1936 298,227 6 25,000 110,226 
ama e Z 1937 342,041 6} 25,000 119,232 
” ” , , ’ 
£25 £12 10s. Nil £12 10s. 1938 365,975 7 35,000 118.476 | 
1939 377,454 7 35,000 129,199 
1940 389,492 __7 35,000 128,266 
| LIABILITIES ASSETS 
73 - 
on ° anes oie oan _ ne . T ——$—$—$$$<$<—$__$__—_—_— - SSS 
UH 2 oe a | are ; Bed |; Cashin { . . _ |Discounts,| 
cs iS =| Capital | < | Un = > Bills = pl = eae Hand, at; ~ | Cashat/ ¢ Bb | Advances, = | Build- | ¢ 
u a | 3 > 3 S 3 o s : } 8 . ; & i, 
us iG and | @& | © dice | © in © " : | & a Bankers | & | Short ~ Invest- : and Bills | © | ings and 
s > tz! Re | - eel pe | Notes | Circula- | a ws eo Assets I! and Aus- | | coin | ments | o | & Remit- | - Sun- : 
serves | © | *7O Piaf | #2 | tion | & a 2 || tralian | & | London! 2 | & | tancesin| 2 dries 2” 
| ; oe | | Ba } | _ counts | } Notes | “| ; ™ ; Transit |= ~ | 
| | } | ‘ 
cI c | | ¢ . f f oe od ae f c | | ¢ : 
1929... | 465'8,814,012/13-4) 483,459) 0-7) 14,130) ... |2,104,183) 3-2.54,420,876 82-7/'65,836,660), 9,216,291,14-0/1,360,000, 2-1! 9,250,256/14- 1!44,666,649/67-8 1,343,464) 2-0 
1930... | 464/8,939,012/14-8) 472,177) 0-8) 14,013) ... |1,488,019) 2-5 49,402,323/81 -9)/60,315,544)) 8,616,716)14-3)1,335,000) 2-2) 6,106,620/10-1/42,910,912)71 -2)/1,346,296) 2-2 
1931... 435/9,039,012)16-6) 313,786) 0-6) 13,868) ... | 971,105) 1-8)/44,014,106/81 -0)/54,351,877|| 8,098,750)14-9) 700,000) 1-3) 6,569,119 12+ 1/37,665,288)69-3)1,318,720| 2-4 
1932... | 437/9,039,012)16-5) 235,921] 0-4] 13,815) ... /1, 158,934] 2-1/44,466,426/81 -0|/54,914,108)) 6,200,023)11-4/1,035,000| 1-9) 9,688,833 17-7 36,512,162/66-6/1,318,090| 2-4 
1933... | 436) 9,039,012/16-3) 238,048) 0-4) 13, 793) ... |1,043,988) 1-9/45,071,545/81 -4)|55,406,386 6,935,157|12-5)1,140,000) 2-1) 9,477,799/17- 1|36,560,040/66 -0|1,293,390) 2-3 | 
1934.. 434/9,039,012/15-3) 237,829) 0- 760} ... |1,240,483) 2-1)/48,629,115/82-2)/59,160,199)| 8,677,281)14-7, 960,000) 1-6 10,294,059)17-4/37,959, 169/64 - 2/1,269,690) 2-1 
1935... 431/9,039, O12)15 5*2} 239,815) *4) 13,703) ... |1,173,911| 2-0 49,191,296'82-4||59,657,737), 7,892,626 13-2)1,150,000) 1-9) 9,850,759) 16-5\39,516,539/66-3)1,247,813) 2-1 3 
1936... | 429)9,039,012/15-0) 252,397 0-4) 13,669) ... |1,121,006) 1-9)49,777,559|82-7|'60,203,643)| 7,410,342 12°3)1,085,000) 1-8) 9,959,699) 16-6)40,516,812/67-4/1,231,789| 2-1 q 
1937... | 435|9,039,012114-0 285,097) o-< 13,658] ... |1,198,743| 1- — 854,165/83 -7|'64,390,675)|10,208,338}15-9)1,37 0,000] 2+1 10,858,026) 16 -9/40,744,670\63-2)1,209,641| 1-9 . 
1938... | 446'9,039,012)13-8) 284,341) 0-4) 13,622) ... |1;349, 094 2-1/54,659,194'83-7)|65,345,263)| 6,440,568) 9°8,1,440,000) 2-2 11,303,894)17-3)44,955,836/68-9 1,204,965) 1- 
1939... | 445/9,039,012/14-1| 295,065) 0-5] 13,602) ... |1,154,948 1-8'53,713,813.83-6\ 64,215,440) 7,114,014)11-1| 700,000) 1-1! 9,962,789/15-5.45,233,017\70-4 1,206,620) 1-9 
1940... | 442,.9,039,012)/13-6) 305,979) 0-5! 13,589) ... |1,476,896) 2-2 255, ,457,470'83- 7| 66,292,946 | 6,846, 570,10-3) 900,000! 1-4 13,599,512)/20-5'43,763,882,66-0 1,182,982) 1-8 
QUEENSLAND NATIONAL BANK, LIMITED 
INCORPORATED 1872 
Year Net lo Reserve, Carried 
Ended Profit Dividend tc, Forward 
aaa June 30 j : j 4 
ITAL - —_—- > a" a 
; ly3t = 194.956 of 2 ‘ 
Subscribed Paid-up Callable Reserved 1931 l 32" 92 64* 20'000 17°087 
t t £ 1932 ... 71,588 4* as 18,645 
1,750,000 1,750,000 Nil Nil 1933... 73,040 4* 21,684 
1934 67,411 4° 19,095 
> lar SG} eo } ler Share 1935. 69,692 4° ‘ 18,788 f 
Per Share Per Share Per Share Per Shar 1936 71,148 4° 19.936 
£5 £5 Nil Nil 1937 74,820 4}° 20,381 
sarminahte t ad denosit ctock £2.677.307 1933 79,171 4st 20,802 
Interminable inscribed deposit stock, £2,677,307. 19 . 81.692 ‘it ae a1 S57 ¢ 
ee -weases 88,031 5{ 22,088 
* Free of Queensland Income Tax and no deduction will be made in respect of ‘ 
Federal Income Tax payat ble by the Bank. 
+ Free of Quee nslat id Income Tax and Unemployment Relief Tax. 
t Free of Queensland Income Tax and State Development Tax. 
LIABILITIES ASSETS 
“os! 7. Vern oc Fe Total | Cash | | | | 
; | ; Miscel- | ; Liabil - | at Call 
. = | : ~ o Depos it “ . Cash in ~ - . Discounts,} + | | + 
: ol BS Cay ital = Un- laneous o | - = ties or Tr a and Ss aa s ° = Premises | & 
June 30 3a | and Re- | © | divided | O | Credits, | 9 ( —_ 1 Asset — : . J Short y : a ts .) a i | O | and 5 
_ & - | uw -rofits ae | , “ - | urrent be 1a lotice an nents be anc lus 4 a oo a 
serves | ~ Pr ts ia Ret ate, Qe Accounts - Bankers S Notice P ~ | in [ransit | Ss Sundries | » 
| ; = j= | etc. ~ in os ~ 1 Qe | Qe 
| | | | | | | 
| | | London | | | | 
— rn iv £ a ae t = a , ‘= } : e £ : j 7 ae mp é 7 re 4 é 4 _ | £ | 
1930... 102 | 5,681,669) 38-5) 53,515) 0-4 348,219] 2-4) 8,657,228/58-7'|| 14,740,631!) 1,738,632/11-8 120,000; 0-8) 1,310,942! 8-9) 11,043,884)74-9 527,173) 3-6 
1931... | 102 5,701,669/39-3 43,307) 0-3) 3-0) 8,332,164'57-4)| 14,514,599)| 1,993,391/13-7 80,000; 0-6) 1,650,330)11-4) 10,265,955'70-7! 524,923) 3-6 
1932... | 101 | 5,701,669 40-21 53,645] 0-4 2-1) 8,135,285'57-3)| 14,183,128)| 1,789,827, 12-6 60,000] 0-4) 2,600,319/18°3) 9,181,611164-8) 551,371] 3-9 
1933... | 99 5,625,096 | 40-6) 56,684) 0-4 2-2) 7,872,214/56-8)| 13,856,525/| 1,613,93711-6 25,000) 0-2) 2,502,885)18-1) 9,165,450.66-1 549,253) 4-0 
1934... | 99 | 5,464,478/39-8 54,096, 0-4) 289,042 2+1) 7,941,295|57-7|| 13,748,911!) 1,762,006,12-8 25,000] 0-2) 2,146,388/15-6) 9,268,534'67-4 546,983) 4-0 
1935... 99 | 5,424,989/38-1) 53,788) 0-4 305,362) 2-1) 8,451,035 59-4)! 14,235,174) 1,865,689)13-1 15,000] 0-1] 2,376,561/16-7| 9,430,651/66°3| 547,273) 3-8 
1936... | 101 | 5,360,842/37-2) 54,936 0-4) 349,041) 2-4) 8,646,021'60-0)) 14,410,840)| 1,404,236) 9-7 15,000] 0-1) 2. 295,409)15°9) 10,148,652)70-5| 547,542) 3.8 
1937... | 101 5,360,842|36-0| 59,756!) 0-4) 356,844] 2-4! 9,110,747/61-2)| 14,888,189)) 1,665,177/11+2) 15,000} 0-1] 2,206,614/14-8! 10,444,627/70-2 556,771| 3°7 
1938... | 103 | 5,337,585)36 -2! 60,177) 0-4) 370,616} 2-5) 8,992,762 60°9)| 14,761,140) 1,772,027/12-0 Se Ce 29,893)15-1) 10,200,671/69-1| 558,549) 3-8 
1939... 102 | 5,300,133/35-4) 63,119) 0 4) 384,204) 2-6) 9, 237,965'61-6)| 14,985,421 |) 1,343,351) 9-0] . | 2,090,066]/14-0) 10,978,411|73-2] 573,593] 3-8 
1940... | 103 | 5,287,307|34-8 65,837] 0-4] 442,973) 2-9| 9,441,382'61-9!! 15,237,499 1,982 ,803'13-0 20,000) 1] 2:30 11,977|15-1| 10,357,047168-0] 575,672] 3-8 
THE UNION BANK OF AUSTR ALIA, ‘LIMIT ED 
ESTABLISHED 1837 
\ Year Net To Reserve, Carried 
Ended Profit Dividend Etc, Forward 
Feb. 28 £ £ f 
ere CaPpITAL 7 Market 1929 611,932 15 25,000 86,336 
Subscribed Paid-up Callable Reserved Value 1930 .... 525,656 12 ta) 25,000 86,992 
fc 1931 .... 283,019 7 (a) we 90,010 
£ £ £ r BB cccvcccescscese 160,954 4 (a) < 90,964 
12,000,000 4,000,000 Nil 8,000,000 3,900,000 1933 ... 209,559 5 (a) a 100,523 
1934 203,509 5 (a) hi 104,032 
1934°.... 106,999 5 (a ene 111,031 
. - " OBST ..0s- 214,985 5 (< = 26.016 
Per Share Per Share Per Share Per Share Per Share, 19364 240,848 54 ( a) - 146-804 
£15 £5 Nil £10 £4} 1937+ 254,384 7 7 145,914 
al aa 244,683 7 157,264 
BORE .cocnscasenceve 225,087 7 aan 157,351 
i Free ot tax 
LIABILITIES ASSETS 
aN ss - sian - a ‘ ea ale re 
oe. o” Total . Money Remit- 
oP i.e Cash in 
Sh eS . . . : abili- . al ances : : 
a $s 2 =| Paid up = Un- a S Bills “ Deposit S — os H and a — is I = oaitttes 3 s 
we 60 -apit Q | °° . e —, a am - ; id 2 o ¥ nves + y re- ) 
gs sé Cay ital O | divided | VY Notes Y | Payable,| O | c and UO Assets Bar — oO Short 2s) a . |} VY jin Transit,} O Pre 5 
em IZ] and |. Profits | 4% 4 etc. 4 vurrent | 4, a i,’ | | Notice | § Hens | 4 | Discounts} 4 santas “ 
Reserves | £ | 4 a & | Accounts] © | and in | 2 ie Rw le cae 2 | & 
| | Transit | | London | _ | Advances| 
ee ee ee ee £ £ = £ cae a 
1929 | 216) 8,850,000/18-0) 386,336) 0-8 | 579,729) 1-2/3,507,051, 7- 2) 35 644, 350|72-8) 48,967,466)! 6,373,144/13-0) 1,060,000 2-2)2,223,199) 4°5)38,925,378,79-5! 385,7450°8 
1930 | 218) 8,850,000/19-0| 336,992) 0-7 | 603,109) 1-3)/2,386,052 5-1/34,584,517|73-9) |46,760,670)| 6,973,304)14°9) 589,500/1-3)2,353,800) 5-0\36,459,905)78-0| 384,161/0°8 
1931 | 220) 8,850,000/20-0) 170,010) 0-4 | 544,041) 1-2)1,451,091) 3-3)33,184,413'75-1)/44,199,555)|| 7,995,603)18-1) 440,000 1+0/2,407,597| 5°4/32,973,829'74-6| 382,526/0-9 
1932 | 210) 8,850,000/18-9} 170,964) 0-4 | 463,480) 1-0/1,457,276, 3-1/35,844,650/76 -6| | 46,786,370) | 10,555,080 22-6) 425,000)/0+9)2,399,019) 5-1'33,026,426 70-6) 380,845)0°8 
1933 | 212) 8,850,000)19-3) 220,523) 0-5 | 495,304) 1-1] 985,735, 2-2)35,: 215,930|76-9}|45,767,492|| 8,281,958/18-1| 400,000\0-9/2,442,718, 5-3|34,263,709 74-9 379,107/0-8 
1934 | 212) 8,850,000/18-0) 224,032) 0-5 | 551,434) 1-1/1,045,432  2-1/38,448,449 78-3)|49,119,347)|/10,082,451/20-5) 325,000/0-7/2,442,060) 5-0)35,892,527'73-0| 377,309,0-8 
1934* | 212) 8,850,000)19-0} 211,031| 0-5} 280,617 0-6) 760,429 1-6)36,460,479/78- 3) |46,562,556)| 8,792,346)18-9) 330,000/0-7 2,806,942) 6-1)34,256,882'73-5| 376,386)0°8 
1935¢ | 212) 8,850,000/20-3) 226,016) 0-5 | 52,456) 0-1/1,116,666 2-6 33,429, 249/76 - 5||43,674,387|| 4,680,575/10-7| 330,000/0-8)4,786,251|11 -0|33,503,075|76-6, 374,48610°9 
1936+ | 225) 8,850,000 19-8} 266,864) 0-6 | 7,567) ... |1,197,913 2-7|34,410,690/76-9)|44,733,034)| 4,936,576)11-0) 340,000/0-8)4,626,586 10 -3)34,463,294'77-1| 366,578)0+g 
1937¢ | 232) 8,850,000)18-4; 281,247) 0-6 | 7,565) ... 1,549,562 3- : 37,328,085 77 -8 |48,016,459)|| 6,957,144)14°5) 360,000)0-7)5, 345,650 11-1'34,915,540 72-8 438,1250-9 
1938+ | 236) 8,850,000,18-6| 292,597) 0-6 7,559) ... |1,521,063) 3-2|/36,986,969/77-6|/47,658,188)| 5,095,145)10-7| 340,000)0-7)5,314,297 11+ 1/36,451,546 76-5 457,200 1-9 
1939+ | 236) 8,850,00017-8' 284,351! 0-6! 7,556 ... '1,667,251 3-4138,743,598 78-2'149,552,756|| 5,814,176 11-7 250,000'0-5 5,249, 44 92'10°6\37,700,542:76-1\ 538,546. 1+4 
* Six months ended August 31, 1934. t Year ended August 31. ans - 
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UNION BANK 
OF AUSTRALIA 


LIMITED 
Established 1837 


Paid up Capital - - £4,000,000 
Reserve Liability of Proprietors £8,000,000 
(Not capable of being called up—-————-§ 12 000,000 
except in the event of and for ' 
the purpose of the Bank being 
wound up.) 
Reserve Fund - . - - £3,250,000 
Special Currency Reserve - - £1,600,000 


DIRECTORS : 
Maj.-Gen. Sir JOHN H. DAVIDSON, K.C.M.G., C.B., D.S.O., Chairman. 
COLIN S. ANDERSON, Esq. ARTHUR TERENCE MAXWELL, Esq 

HUGH D. FLOWER, Esq ROBERT C. NESBITT, Esq. 

J. W. HELY-HUTCHINSON, Esq. The Hon. EDMUND W. PARKER 

The Rt. Hon. LORD HILLINGDON The Rt. Hon. The VISCOUNT STONE- 

Sir MALCOLM HOGG HAVEN of URY, P.C., G.C.M.G., D.S.O 
ALFRED W. TURNBULL, Esq 


HEAD OFFICE 
71 Cornhill, London, E.C.3 


Temporarily at 
SANDROYD, SANDY LANE, COBHAM, SURREY 
Manager :—F. H. McIntyre Assistant Manager : 
Secrdary ;—C. R. Prarse 


West End Agency: 15 CARLOS PLACE, W.! 
BRANCHES THROUGHOUT AUSTRALIA AND NEW ZEALAND 


Drafts upon the Branches are issued by Head Office, and may be obtained 
from the Bank’s Agents throughout England, Scotland and Ireland. 

Commercial] and Circular Letters of Credit and Travellers’ Cheques issued. 

Telegraphic Remittances are also made. 

Bills on the Australian States and Dominion of New Zealand are purchased 
or sent for collection. 

Deposits are received at Head Office at rates of interest and for periods 
which may be ascertained on application. 


THE BRITISH 


C. E. Murcea 


THE ECONOMIST 


Banking 7 
| dapetentned 29 


English, Scottish & Australian 
Bank, Limited 


Head Office: 5 GRACECHURCH ST., E.C.3 


and 403 Branches and Agencies throughout Australia. 


Subscribed Capital : ° . 5,000,000 
Paid-up Capital - ° ° - £3,000,000 

















Further Liability of Proprietors £2,000,000 
Reserve Fund - . - - £1,725,000 
Special Currency Reserve - £1,585,000 


Board of Directors: 
S. M. WARD, Esq., Chairman. 

THE RT. HON. LORD E. M. JANION, Esq. 
ALDENHAM. | sin GEORGE SCHUSTER, 


SIR CLIVE BAILLIEU a : 3 
> »* K.C.S.I., K.C.M.G., C.B.E., 
K.B.E., C.M.G. M.C., M.P. 


THE RT. HON. LORD 
SIR FREDERICK W. YOUNG. 









HUNTINGFIELD, K.C.M.G. 














Manager & Secretary—J. A. CLEZY. 
Sub-Manager—K. J. ALLEN, Accountant--C. N. HARRISON. 
Bankers: Bank of England: Westminster Bank Limited. 


Chief Office in Australia : 
COLLINS STREET, MELBOURNE 






Drafts issued on the Branches and Agencies of 
the Bank throughout Australia. Circular 
Letters of Credit and Travellers’ Cheques issued. 


Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 
Wool and Produce Credits arranged. 


Banking and Exchange Business of every descrip- 
tion transacted with Australia. 


LINEN BANK 


Incorporated by Royal Charter 1746 


LONDON OFFICES: 


City Office : . 
West End Branch - - 


38 Threadneedle Street, E.C.2 
198 Piccadilly, W.1 


where accounts may be opened on usual London terms 


Head Office: 38 St. Andrew Square, Edinburgh 


Over 200 Branches throughout Scotiand 


CAPITAL - - 


entirely subscribed 


LONDON: 
4 Bishopsgate, E.C.2 


BOARD OF DIRECTORS: 

Sir THOMAS J. STRANGMAN, K.C. (Chairman), F 
Manager : 

Deputy Manager: E. VAN HOO! 


British and Foreign Banking Business of every description transacted 


LETTERS OF CREDIT COMMERCIAL CREDITS 


SPOT AND FORWARD FOREIGN EXCHANGE TRANSACTIONS, ETC. 
CORRESPONDENTS THROUGHOUT THE WORLD 





BANQUE BELGE POUR 
(OVERSEAS), 


Affiliated to the Société Générale de Belgique 








L’-ETRANGER 
Ltd. 


£2,000,000 











NEW YORK: 
67 Wall Street 


- HAEGLER, A. DONNAY (Managing Director) 
. SMITS 





























COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS 
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(4) CANADIAN BANKS na 
CANADIAN BANKS WITH OFFICES IN LONDON 









































Ve 
, a ee Aa e¢ 1 a a 4 en 
‘ . | | De 
Cash in 
3 . | $ | 8 Hand, | 3 | 3&8 | 8 
Eis<a Capital |. <= | eee “5S Total M » tis 3 — |e | Discounts | “3 $s 
7 dl C = 7 (os I Vv 65 yest- = 3 
Year|) /66 and - Notes == | Deposits Assets or Call. q | oie - in 1. t= and | os _ 
16/24 & | Reserves | o's = Liabilities om ive —_ @ | Advances |°°.s 192: 
1" 6 7 = Short = 7 > . ; 
ca _ es — _ j 193 
} Notice | 193) 
eS a: ae a ee ee - ; oe aie _ sans Maines a eetinenel 193: 
| £ £ £ £ £ £ | £ | 193. 
1900 4! 95! 6,679,100 21-8! 2,448,500) 8-0 17,584,600) 52-6 || 30,544,290)! 4,567,900) 14-9 | 2,099,600) 6-9 | =, 488, 0077+ os 
1905 | 4 | 254) 9,541,500) 16-2 | 4,221,500, 7-2 | 40,706,900 69-2 || 58,981,200, 18,677,200; 31-8 | 4,814,500) 8-2 4,721,100/58°8 1936 
1910 | 5 | 590) 13,122,300) 12-1 | 6,670,700, 6-7 | 83,600,500) 72-4 || 107,995,700)! 42,605,600 39-5 | 9,799,100) 9-1 34°269°400150. 3 193° 
1915 | 7 | 1,473) 23,730,164! 12-3 12,034,445 6-3 | 145,911,275) 75-8 |) 192,384,515)) 64,458,514 33-5 | 14,516,943! 7-5) 103,977,449/52-4 oo 
1920 | 8 | 2,653! 36,524,247) 7-5 35,302,963 7-2 | 386,047,299| 79-1 || 487,330,996) 149,427,464) 30-5 | 78,768,170) 15-2 | 242,618,337/49-8 — 
1930 {| 5 /|2,855 50,244, 170; 8-5 |27,176,974, 4-6 | 460,794,286) 77-9 |) 591,477,354 185,319,528 31-4 | 70,001,712) 11-8 | 299,788,584 50-4 
1931 | 5 |2,800) 51,528,768) 9-4 |23,334,906 4-2 | 434,987,223) 79-0 || 550,282,378 155,264,111) 28-4 |101,219,272) 18-4 | 261,641,613)47°5 
1932 | 5 | 2,751! 51,528,768) 10-1 |22,196,438) 4-3 | 411,644,587) 80-3 || 512,415,243) 126,421,723 24-7 |111,403,912 21-8 | 248,318,486 48°5 
1933 | 5 | 2,674) 51,200,000) 10-4 |20,529,278) 4-2 | 399,146,897) 81-0 || 493,426,026, 122,917,642) 24-9 127,887,292 25-8 | 216,533,823/43+7 
1934 | 5 | 2,594) 45,800,000) 9-4 20,820,657; 4-3 | 399,016,758 81-6 || 489,169,559)|120,468,149 24-6 143,971,125 29-4 | 198,829,782/40+7 
1935 5 | 2,397) 45,800,000) 9-2 |21,957,769) 4-4 | 398,855,136) 80-3 | 497,582,610 |1:9.708,935 24-0 158,885,316) 31-9 | 193,359,929 38-8 
1936 | 5 | 2,301) 45,800 000) 8 6 /2C,711,811) 3-9 | 445,530,611) 84-0 || 530,011,972) 116,596,693) 22-0 |203,334,521) 38-3 | 183,451,837)34-6 
1937 | 5 | 2,270) 46,000,000) 8-3 19,352,454, 3-5 | 467,434,773) 84-6 || 552,154, 973 127,932,917| 23-2 932587, 836 42-0 | 164,046,776 29-7 
1938 | 5 | 2,221) 46,000,000) 8-2 |17,391,289| 3-1 | 476,244,218 85-3 558,801.27: 3)|117,232,144} 20-9 |239,414,812| 42-8 | 176,179,560)31°5 
1939 | 5 | 2,216' 46,000,000; 7-8 |15,866,633) 2-7 | 504,612,637/ 86-1 | 586,053,014) 130,119,745) 22-2 [246,821,293 42-1 | 183,366,897/31-3 
1940 | 5 | 2,200, 46,000,000) 7-0 |15,473,901, 2-4 | 570,598,158, 87-3 |) 653,653,802) 140,653,227! 21-5 |283,215,047' 43-3 | 204,375,005)31°3 
; j } i | } 
Dollars converted to sterling at $5 to the £. 
BANK OF MONTREAL 
ESTABLISHED 1817 
: is i > s Q1R _ 
, sh i d 
Acquired Exchange Bank of Yarmouth, 1903 | Acquired Bank of British North America, October, 1918 
Acyuired Peopie’s Bank of Halifax, 1905 | Acquired Merchants’ Bank of Canada, March, 1922 — 
. Fe © 
Acquired Ontario Bank, 1906 | Acquired Molsons Bank, January, 1925 z 
Acyuired People’s Bank of New Brunswick, 1907 . 
| Year Net To Reserve, Carried 3 
| Ended Profits Dividend Et Forward ~ 
CAPT AL SF | Oct. 31 $ % $ $ 
, . ee 1929 7,070,892 14 2,335,965 735,582 
bscribed id- labl serve — 
Subscribe Paid-up Callable ae 1930 6,519,032 14 1,311,439* 947,047 
3 $ $ aan : 1931 5,386,380 12 910,000 1,103,427 19 
1932 4,663,101 11 557,671 1,248,856 19. 
36,000,000 36,000,000 one 28,800,000 | 1933 4,005,154 8+ 608,559 1,585,451 i9 
ene 8 1,000,655 1,809,821 19 
OBS ccsncctvcresess BORSES N 1,935,033 19: 
Per Share Per Share Per Share Per Share SO. einiidnaacinids 3,181,501 s 1,200,000 1,036,535 19: 
ree 3,408,329 s 400,000 1,164,864 19: 
$100 $100 gee $80 ee 3,398,391 8 500,000 1,183,255 19: 
POD ssibencs ... 3,462,446 8 500,000 1,265,701 19: 
* Including $51,46U premiums on new stock, carried to reserve. 193% 
(Dollars converted to sterling at rate of $5 to £1.) 193: 
g LIABILITIES ASSETS 
2S a Total a -- 
=~ = S otal . 
5° £ | 3 3 ~ , Balances | ,; — . Liabili- Cash in C oan . 3 2 P ls 
& E ™ | Capital | § Un- 3 § | Due to S , i S ties or Hand = Sh a 3 cacaaat § | Discounts § ~ s 
S< |S | and Re- | © | divided © | Notes © | Other (O} Gi, [9 Assets and Due, § |x”! ed: 9 ave O and S ny 1 
al lo serves | 5 | Profits, 5 & Banks, 3 —— e by i. | oe 8 ments Advances; §$ ic — v 
Zz la. | Ge | a etc a, | Accounts | © 4 ies} & | G@-Britain & oe ¢ | Sundries 
i — ~ 1& USA 
£ £ £ a ie cas £ £ £ £ oa 
1929 658 14,019,504 7-6 502,115 0-2 8,678,700 4-7/13,2 270,402 7+2 146, 670.4 410 80-2'|183,141,131 34,141,104 18-6 35,866,830 19-6 28,302,872 15-4 78,628,538 43-0 6,201,787/3-4 
1930 (675)14,800,000 9-0 474,198 0-3 7,694,629 4-7) 5,296,057 3-2 136,255,045 82-8 164,519,929 (31,075,406, 18-9 19,097,894 11-6 24,516,759 14-8 83,599,766 50-9 6,230,104/3-8 
1931 |648 14,800,000 9-4 434,254 0-3 6,733,589 4-3) 5,196,649 3-3 130,215,049 82-7 '157,379,541) 26,601,844 16-9 9,077,651. 5°8 43,525,885 27-6 72,383,649 46-0 5,790,512/3°7 
1932 |656| 14,800,000 9-9 460,319 0-3 7,028,714 4-7) 4,521,464 3-0 122,911,999 82-1) 149,722,496 || 26,014,534 17-4) 5,181,587, 3-5 45,900,524 30-6 67,248,732 44-9 5,377,119|3-6 
1932* 605) 14,800,000 9-6 432,191 0-3 6,829,594 4-4) 4,629,547 3-0,127,150,923 82-7) 153,833,255 | 29,438,346 19-1) 5,045,765 3-3 53,469,591 34-7 60,586,254 39-4 5,293,299/3°4 
19333/574 14,800,000'9-6 463,418 0-3 6,763,962 4-4) 4,742,582 3-1,126,939,220 82-6)| 153,707,182) 26,216,650 17-1) 8,792,290 5-7/63,496,457 41-3 50,377,053 32-8 732\3-1 
1934} /569 14,800,000 9-8 507,762 0-3 7,051,175 4-6 14,360,582 9-4 115,102,117,75-9)| 151,821,636 | 26,534,601 17-5) 8,106,700 5-3 63,608,141/41-9 48,695,408 32-1/4, ‘2 
19353/545/14,800,000'9-3 533,018 0-3 5,991,826 3-8) 3,962,934 2-5/133,266,796 84-1/|158,554,574 29,646,023 18-7, 4,654,195 2°9|72,374,744)45-7 46,892,262 29-6)4,987,350|3°1 
1936}|525/15,000,000.9-3 353,230 0-2 5,549,994 3-4) 3,532,543 2-2/136,580,633 84-9 | 161,016,400) /25,818,208 16-1) 6,714,031) 4-2|88,762,279/55-1 34 828,202 21 -6|4,893,680|3-0 
1937 [|517/15,000,000 9-1, 379,439 0-2/4,885,779 2-9) 4,517,890 2°7/141,143,682.85-1)|165,926,790'|26,929,290 16-3 5,347,329 3-2)/87,553 612/52 7 40,952,162 24 7|5,164,397/3°1 
19383151 7| 15,000,000 8-6 383,267 ,0-2)4,508,584 2-6; 4,782,895 2 7|150,176,420)85 -9 174,851,166) |30,514,132)17-4) 5,373,597, 3-1)88,179,295|50-4 45,540,690 26 1|5,243,452)3°0 
19393} |513|15,000, 000 7-3 401,089,0- 2 4.353, 458 2-1 6,206,092 3° 0)179,141,034 87 -4!'205,101,673 |40,249,297:19-6 4,743,199 2°3,103528277|50-5 51,452,346 25-1|5,128,554|2°5 
* Six months ended October 31 3 Year ended October 31 
BANK OF NOVA SCOTIA a 
ESTABLISHED 1832 , 
Ye 
9 . : Enc 
1913.—Absorbed Bank of New Brunswick 1914.—Absorbed Metropolitan Bank 1919.—Absorbed Bank of Ottawa De 
3 
} Year Net To Reserve, Carried 
| Ended Profit Dividend Etc Forward 
———_—_—_. — OAPI a Dec. 31 é % £ é 
: ciate | ——_——EEEE 552,223 16 122. 000 293,168 = 
ees ee Callable ae plement 507.129 16 326 090 106,966 
7 : RE” “Adecmsamoneies 515,960 16 127,000 111,926 19 
12,000,000 12,000,000 Nil 9,600,000 j RS Se a 460,687 15 96,969 115,645 19 
i ene 407,180 123 95,400 127,425 19 
. > : . | 1934 370,066 12 73,000 136,491 19 
Per Share Per Share Per Share Per Share | 1935 366,835 12 73,000 142.326 19 
$100 $100 Nil $80 | 1936 385,337 12 79,000 160,683 19 
1937 396,428 12 86,000 183,091 19: 
} 1938 396,154 12 87,000 204,245 19 
igen 406,667 2 88,000 234,912 19 
(Dollars converted to sterling at rate of $5 to £1) bes 


Continued on page 31 
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LIABILITIES i] ASSETS 
6 v | Total |} 7 , a. ) | Real; 
coed (821 | a | | 25 | 3 | Dueto | & | Deposit | 3 || Liabili- || Cashin |; si | 3 | | z | Estate, | 3 
Dec. 31/2 | Capital | 2 Un- | g ; z Other 8 cal | 8 ties or || Hand 2 Calland § — S | Discounts 5 Pre- |g 
|| and Re-| © | divided | O| Notes | U Banks, | © | Current | © Assets and 5S | Short | O ments | & and >; ) 

& P | —— = Profits | § | i etc * | 3 | Accounts S Due by o Loans Ss ’ | 2 | Advances 9 | and | 3 
oS | ~ Pa | o , Pa ~ Agents | a ; oe | Pe Sun- |™ 
ae ; ; a ' a. oo |_|! dries : 
2 ie £ 4 ' eae a £ a2) ot 
3 1929... | $27:6,000,000)10-9; 373,671 0- 7; 3,240,453 5- 9|2,886,672 5+ 3 42,347,479'77 + 2/'54,848,275| 10,896,159 19-919, 316-4) 7,441,926 17-9 24,596,467/44-8 2,885,725/5°3 
= 1930... | 335/7,200,000)13-7| 203,015)0-4/2,793,469)5- 312418197 4-6 40,008,451/76-0)'52,623,132,| 9,226,861 ,17-5)7, 14°5) 9,750,524/13- 6 23,174,023 44- 0|2,849,489 5:4 

1931... | 324 7,200, 000}13°7| 208,367/0-4/2,540,566/4-8) 1,860,965) 3-5)/40,689,392/77 -6)52,499,290)| 8,488,170 16-13 6-9,12,636,485 18-6 24,420,028|46-5/3,357,73416°4 
_ 1932... | 322/7,200,000)13-6} 200,592 0+4/2215,802 4-2/2,740,514| 5-2/40,625,915 76-6 |52,982,823)) 9,468,352 17-8 3,049,010) 5-8 15,037,796 24-1 22,032,556 41-6 3,395,109,6-6 
1933... 31717, 200,000) 3} 200,221'0-4/2,300,209|4-2/2,764,449, 5-1/41,598,472/77-0)|54,063,351)/ 10,437,588 19-3 2,202,042) 4-1 15,838,055) 29- 3 22,050,000!40- 8 3,535,666 6-5 
0 1934... | 310\7,200,000]13-0} 208,641 |0-4| 2,464,440/4- 4/3,892,370) 6-9 42,349,707|75-3)|56,115,158||11,055,420 19-7 2, 884,659 5-1 18,905,429 33-7/19,911,143 35-5)3,358,507 6-0 
, 1935... | 303)7,200,000/12- 4) 214,738 0-4/1, '942,878 9 3+4,2,164,943) 3-7 46,242,018) 80-1)! 57, 764,578)) 10,278,087 17°8 1,672,330! 2-9 22,649,009'39- 319,967,147 34-5 3,198,005'5-5 
8 1936... | 303|7,200,000}12-1} 233,087\0-4|1/883,182)3-2)2,373,292) 4-0 47,702,312!80-3),59,391,853)| 9,982,015 16-8 3,369,902| 5-7/23,564.218 39-7/19.132 290.32- + 23,343,428 5-6 
3 1937... | 302|7,200,000)12-0) 255,417/0+4}1,732,050)2-9)2,225,037| 3-7 48,483,437 81 -0)|59,895,941)| 10,390,452 17°3 2,142,477) 3-6 24,337.808/40-6 20, 036,115 33-5 2,989,089 5.0 
yy 1938... | 300)7, 200,000)11+7) 276,441 /0- 4/1,734,908 2 8)1,991,603 3° 250,658, 211/81 -9)/61,861,163)) 10,961,843 17-7 1,890,077) 3-1 25,418,419/41- 1 20,674,213/33- 4'2,916,611 4-7 
8 1999... | 297| 7 ,200,000 10-5) 307,275 0-5)1,659,075'2-3 3,578,651| 5-2 95,953,302'81 +5 \68,698,303)/13,426,021 19- 5 1,262,440 1 9 27,21 13 ,091 39: ‘6 23, 584, 969 34-33,21 1,782 4-7 
4 
5 
5 
+7 THE CANADIAN BANK OF COMMERCE 
+7 . 
8 INCORPORATED 1867 IN CANADA WITH LimITED LIABILITY 
6 
7 Head office, Toronto, Canada. 

ze) 

3 | Year Net To Reserve, Carried 
3 en Market Ended Profit Dividend Etc. Forward 

Nov. 30 £ % £ £ 
i Subscribed Paid-up Callable Reserved Price BOD dccccsccccesece 1,041,006 13 1,302,572* 97,627 
1930 1,105,155 13 337,637¢ 106,100 
$ $ 3 $ Per Share, 1931 981,149 12 237,450 110,072 
S 855,885 11 199,121 103,900 
30,000,000 30,000,000 Nil 24,000,000 Nov. 5, 729,766 8} 191,233 132,433 
682,731 8 199,360 135,797 
Per Share Per Share Per Share Per Share 1940 | 677,806 8 200,522 133,079 
581,825 8 91,801 143,103 
$100 $100 Nil $80 £35 580,823 8 102,061 147,865 
| 529,795 8 87,444 150,216 
eee 587,621 8 101,277 156,560 
(Converted at par of exchange.) * Includes £1,022,180 received as premiums on new shares issued. 
+ Includes £41,505 premium on new issue. 
| g | . . | ae » 
agial LIABILITIES ASSETS 
oOo” | 9 - } 

Ee! 3 I Br Cast a | TE — hoe >) .| Real |, 
gneia J | re s : 3 Deposit “ -labiities ashin | Call | 3 i os Dis- = | Est of 
§1"1 capital | § | Undi- | § Bills = P 2 | Hand | § 3 eee ee q | “state, | 
g: S| sed S | vided |3 | Notes | 3| Payable | & Pan . 5 | Assets || and 3 and § | Invest- |} 8 counts | § Pre- ig 
~Z\ S Reserves | § | Profits} § 3 etc. ts ——— | Due by | § shore / | meats | 5 | and | mises |. 

| 5 2 2 | x 2 | Accounts £ | Aments | Ge Loans | 2 |g, | Advances, 2 and |& 
| 6 os . * — 
| | ; eo Sree) Re aE || Sundries 
l i £ é £ £ { £ j £ { £ Pe 
1929 |795|12,245,758) 7-5! 341,873'0-2,7,197,131/4-> 4 23,958,784 14-5)120,891,894,73°4 164,635,440) 27,639,805!16-8132, 864, 326 20°0/15, 780,455 9°6) 76, 331,630146-311199022417- 3 
1930 |782)12,328,768) 8-7) 353,543'0-2)5,994,748/4° 213,408,881) 9-5 109,102,609/77°4) 141,188,549 |25,915,886 18°3/ 26,364,806 18°7| 18,278,427) 12°9'60,532,443'42°9| 10096987)7-1 
1931 |749/12,328,768 9-4 296,542'0-2.5,414,943/4°1) 7,993,475) 6+ 1)105,634,509/80°2)|131,6€8,237)|23,105,430)17°5| 17,736,442) 13°5| 26,792,089)20°3| 56,569,031/43°0|7,465,245|5+7 
1932 §|735|12,000,000 10-0) 255,687 0+ 2/4,501,4723-7) 6,314,740) 5-2) 96,991,126/80°9) 120,063,025) 20,906,336) 17°4 14,211,681) 11°9/27,691,520/23°1/49,936,974/41°5!7,316,5146°1 
1933 §/691/10,000,000) 8-7) 254,420/0-2 4,688,961/4- 1) 7,494,377) 6°5) 92,401,442 80°5 114,839, 200) 18,347,285 16°0)12,214,567)10°6 30,670,675 26°7| 46,127,395) 40°2|7,479,278/6-5 
1934 §/636/ 10,000,000} 8-7) 256,700)0-2 5,194,592/4°5| 3,953,314) 3-4) 95,658,196/83°2 |115,062,802)|18,510,088 16°1 11,579,562) 10°1|32,699,693|28-4/44,688,560|38'8|7,584.89916- 1 
1935 § 599'10,000,000! 8-0) 254,040 ,0-2/5,345,815/4- 2| 3,429,759] 2+7|106,877,688 84°9 |125,907,302)/21,537,925/17°1| 7,174, 486; 5°7/43, 729,133)348|44,930,804)35-8|8,334,954)6-6 
1936 § 593)10,000,000! 7-9} 264,003/0-2/4,911,950/3-9] 3,809,973) 3-0)108,561,654|/85°0) 127,547, 380) 23,805,970 18°7|10,428,277| 8°2/44,459,026|34°9/40, 167,974/31°4|/8,686,333/6-8 
1937§ 571 10,000,000) 7-7) 269,697)/0 2 4,335,773 3: 3} 3,439,258 2-6 112,135,180 86°2) 13% 9°179/908 22,105,048/17°0! 6,479,356) 5°0/52 ,571,428 40°4/40 767,359 31°3|8,256,717 6-3 
1938a§ 573 10,000,000, 7-5 2'3,618,768 2-7] 3,553,092) 2-7 115,602,647/86°9| 133,046,658, 23,411,697/17°6 6,264,180) 4°7/51,918,508)39-0'43, 149, 137 32°4'8,303,136)6-3 
19390§ 57 0 10,000,000 6°7 }+ 23,185,791 2-1 3,123,653) 2°1'132, 341, 685'88°9 149,130, 149 25,165,809 169 4,624,286 33°1/60, 367,750140°5'51,197,954'34°4|7,774,350 5-1 








§ Figures for these years are converted at rate of $5 to £1. 
a Eleven months to October 31. b Year ended October 31. 
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EsTaBLISHED 1871 

























Net To Reserve, Carried 
3-4 Profit Dividend Etc, Forward 
3-8 . ; ; Toure Year 9 3. 
“ —__—_——__—- APITAL oan 1929 ... . 1,522,809 13 1,531,315* 374,543 
3-6 Subscribed Paid-up Callable | es atze . 1,409,747 13 434,048t 444,219 
3:4 $ $ ees ... 1,322,287 12 461,297 465,209 
3-1 SBOE vicccienescncse | BD 11 314,367 310,773 
3-2 7,000,000 7,000,000 Nil a é 1,139,202 10 314,631 435,344 
3-1 | See” Sestee eae 1,151,561 10 345,762 541,143 
3-0 | oe ons 1,130,053 10 378,497 592.699 
3-1 Per Share Per Share Per Share 5608... .. 1,153,527 10 377,249 868,977 
3-0 $100 $100 Nil Rs. 1,214,150 10 412,311 770,816 
2-5 . : ™ 1938 2... 1'2191648 i0 484.526 805.937 
— 1939} 802,297 10 187,500 837,401 
| * Includes $996,030 premiums on new stock issue. 
Reserve fund, $7,000,000 | + Includes $3,979 premiuins on new stock issue, 
| ¢ Ten months ended Oct. 31. 
(Dollars converted to sterling at rate of $5 to £1.) 
| 
| 2 | LIABILITIES ASSETS 
——— —— ———_—_____—— ee || I) ES 
Year | § l l wae l iF Ree Rams | | ] ] ] ; a, lp 
Ended| £ - al Miscel- | 43 | " = || Liabilities|| Cashin | | 2 7 + | ings anc a 
wa Dec. | & | Capital 3 U adi | S | | § | laneous | § | mapa | § or || Hand § | Loans | 3 Saale ae Bt | 8 |Sundries, | & 
31 Ss and | © | vided | O | Notes | © | Credits, | © ‘ant | ~ || Assets and | 0 on | 9 eae aa Y |including | 
. Reserves) & Prot | 3 | Rebate,| 5 | Current | at 1s Call o — 3 Semanal a | Deposit | $3 
3 2 a ol ete, | & | Accounts} 2 | i le ls & | Advances! & | tor Note | Me 
4 ' | | Issue | _ 
| . | j | | | 
Me ede RN ee Re hs Ble 8 deol 
1929 | 145/3,198,412,10+4| 131,532) 0-4,1,538,062; 5-0)1,997,938) 6-5,23,970,317/77 - 7)|30,836,261 | 5,37 »,557/17+4/4,21€,081/13-7/3, 968, 237| 12-9)1 3 48-7 2,259, 809! 7-3 
1930 | 145)3,200,000 11 3] 144,958! 0-5 1,315,443! 4-°6)1,797,888) 6: 3!21,886,481/77- 3||28,344,770) 5,092,814) 17-9/3,551,750/ 12 5 4, 3 15-3) 1 47 ‘2 1,996,366) 7-0 
1931 145)3,200,000 12-0} 135,231} 0°5)1,252,461| 4-7 7 5} 3-4/2 oa 189,819/79- 4'/26,575,016) 4,205,535) 15-8) 2,839,016) 1 0-7 5,2 19-8)1 88) 47-5) 1,636, 762) 6-2 
1932 135}3, 200,000'13-0] 97,340) 0-41,166,446 4°7 3 9,212,129/78- 2 |24,583,408 |4,248,277) 17-3) 1,803,882 3/5,996,652/ 24-4) 10, 73,447 44-7/1,559,150! 6-3 
1933 | 135/2,800,000/11-5] 122,183) 0-5 1'252/249 5°2 3:9 91 14,326|78-9)/24,234,509! 3,285,373) 13-6) 1,613,159) 6-7)/6,815 3,007 28-1 10,954,710 45-21 568,259 6°4 
1934 133} 2. 800.000 11-1) 143,344) 0°6/1,336,724 5-3 1, 4-9 19,653,832)78- 1|/25,161,425)/4,352,863/17-4 2,018,965] 8-0 6,863,521 27-3)10,198,975 40° 41,727,100) 6-9 
1935 130/2, 00,000'10+4| 153,637) 0-6)1,180,446| 4-4] 874,844) 3-2 21,815,834)/81 - 4)|26,324,761//4,981,192|18-6|2,107,665| 7-9|7,903,216|29-4| 9,724,105 36 -2'2,108,583| 7-9 
1936 | 132/2,800,000|10- 1] 168,957) 0-6/1,114,140] 4:0) 656,434) 2°4)/23,051,746 $2-9}/27,791,277)/5,257,9 17/18 9 3.038, 58 10-9} 103077380 37-1) 7,314,673 )|26-4/1,872 859) 6-7 
1937 | 133/2,800,000| 9 7| 189,226 0-71,105,748) 3 s| 494,664 1-7 24,220,293 $4-1/|28,809,931)'/5,513, 401) 19-1)1,898,988| 6-6)10809748 37°6 8,908,236 30-9 1 ,879, 558} 5-8 
1938 133/2,800,000 9:4) 196,265) 0-7)1,052,098 3-5) 683, 188, 2-3 24,939,450 84-1//29,676,001)'5,162,212,17- 4/1 554,848] 5-2 11084814!/37-4/10,023,058 33-8 1,851,069) 6-2 
y 5,499, 307 16-8 1,151,876 3-5 12129863 37- 112,143,508 37-1 1,803. 263 5-5 














1939¢! 133'2,800,000 8-6 202,692’ 0-6 1,064,434 3-1) 672,475 2: 1 27,988,220 85-6 32,727,821) 
{ October 31st. 
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ROYAL BANK OF CANADA 


Incorporated in 1859 as Merchants’ Bank of Halifax. Name changed in 1901 
Absorbed Union Bank of Halifax, 1910 
Absorbed Traders Bank of Canada, 1912 ; 

Year Net To Reserve, Carried 


Absorbed Quebec Bank, October, 1916 Ended Profit Dividend sty recs 
Nov. 30 j o { t 


Absorbed Northern Crown Bank, 1918 
Absorbed Union Bank of Canada, 1925 
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1929 1,429,027 14 242.000 714,830 
1930 ...... 1,314,525 14 108,000 821,356 
Sinan datnalindenaciaarti eccniins A NAN AS, tedeiiiteentininieniiniaeiedibnnianmtin, a ——_ 665 12 240,000 831,021 
Authorised Paid-up Callable Reserved mors soeeee 11 800,000 233,39) 
1933 84 142,000 276,721 
$ $ $ $ a 875 9644 ~ 295,003 301,361 
50,000,000 35,000,000 Nil 28,000,000 70 868,104 8 287,554 $21,911 
,000, 1936 900,644 N ,795 382,759 
Per Share Per Share Per Share Per Share 1937 931,844 8 289,568 465,035 
= | 1938 979,600 8 340,353 544,282 
$100 $100 Nil $80 ! 1939 985,941 8 350,973 619.250 
(Dollars converted to sterling at rate of $5 to £1) 
% LIABILITIES ASSETS 
Ce ae eT ae Ce | ; cnet 
ce? |e 13 | 43 2 \.3 | Deposit | .; || Liabili Hand S ; ; Dis- | *re- : 
- = i= | Capital } | Undi- | Ss 5 Miscel- g and & ties or and Due a be ati S ani is mises, |S 
S= iSO} and |0!] vided |O!| Notes |! laneous |O| Current | O Assets from O ~ and § | Invest- | § | “and | & | Liabili- § 
~ ¢ | Reserves | § | Profits | + & | Credits | 5 Ac- bs Other = ee b ents iS Ad- | & |tiesof | 1 
|Z S os a | counts | & Banks & | & | Notice | & & | vances | & |LUSstom-| 2 
| Agents | ers, &c. 
| | | ‘ : ok ee Ge 
£ £ £ | £ £ £ £ f | | £ £ | | 
1929 |897|13,627,992|7-2| 679,694|0-4|7,662,117|4- 1|18,772,953)100) 147,156,236|78-3/| 187,898,992) 25,775,196] 13-7] 26,075,555) 13-9] 26,182,105) 13-9196,703,477/51-5/13162659\7-0 
1930 913 14,000,000|7 7*9) 924,830)0-5|7,506,699)4 - 2)15,846,369)9 - 0) 138,329,551|/78 -4|/ 176,607,449) |23,449,452/ 13-3) 21,405,001/12-1/18,294,335)10-4!100239146156-7)1321951517-5 
1931 1890) 14,000,000)8 - 2)1,031,356/0-6 6,497,657 3°8)15,442,740)9-0)133,774,633|78- 4||/ 170,746,386) |24,594,412)14-4/16,959,003| 9-9}25,329,731\14-8/92,182,363/54- 1111680877 6-8 
1932 |877|14,000,000)9 - 2/1,041,021/0-7|5,959,754/3-9) 9,630,561)/6-3)121,318,868 79-9) | 151,950,204) |23,859,072/15 7111,395,064| 7-5 ),304,079| 13° 7|87,457,727/57 618,434. 2625-5 
1933 |877/14,000,000/9-9) 373,391,0-3)5,8 824.964\4-1 6,598,356/4 -6/115,166,804/81 - 1)| 141,963,515} /21,750,093)15-3]12,995,800) 9-1/25,691.733)18- 1'73.002,592151-5.8.523. ) 
1934 |784/11,000,000|7 +7 416,721/0-3)5,815,276)4-1) 6,130,022)4-3,118,963,298)/83-6 | 142,325,317 26, 306,493 18-5)11,052,7 7 8|27.152,930!19- 1!69,320'624 48-6/8,492.56816-0 
1935 {749}11,000,000)7-3 eye ey ener 4-0) 5,978,106, 4-0/126,091,284/84-4)/149,421,589 25,256, 801 16-9} 9,409.2 3|36,744,586 24 -6'69,865,843 16-818.025.083)5 4 
1936 |724/11,000,000/6-8) 461,912/0-3/6,250,845)3-9) 5,919,725 3-7/137,328,275/85-3)| 160,960,756] |28,090,528)17+5| 6,454,262! 4-0/56,478,419135-1161,937,519138-4 8.000.029 5-0 
1937 \717) 11,000,000/6-2) 522, yaa. 3/5,893,188)3-3) 7,453,488 4» 2/151,538,428)86 -0)| 176,407, 863) |30,666,323 17-4) 8,852,226) 5-0/65,494,533 37 - 1'62,603.637 35-6 8,791,144 4-9 
1938 698|1 1,000,000\6 -3 605,035)0-3)5,331,939 3-1) 6,790,103,3-9 150,261,626'86 -4|| 173,988,703 |31,673 166)18-2) 4,752,637) 2-7'64.161,586 36-9 65 515.688 37 77.885 62 ‘ 
1939 |693/11 000,000|5-9 684,282|0-4/4,951,979/2-7| 6,745,856 3-6 163,235,909 87-4 |186,618,026 |40,569,963 21-7] 4,417,196) 2-4!70,220,257 37-6 63,979,799 34- 37,430,811 4-0 
1940 \687|11, 000,000\5-6 759,250 0- 4)5,211,143,2-6, 6,051,546 3-0 174,973,917 88-4/|197,995,856 |40,506,492 20-5) 4'024'500| 2-0 79,976,066 40-4 65,996,228 33-3 7.492.370 3-8 
7 7 Two 
(5) INDIAN BANKS 
INDIAN BANKS WITH OFFICES IN LONDON 
—s 4 = . 7 > = 7 i ~ “_ = ao . ey ar t =a ve 4 — ! 
Cash in - 
o . 3 o Hand S 2 | 8 
| 3 \S2| Capital (|. “5 Total come ek RE | ewe «= 2 | Discounts |. 3 
Year | Gié6s| and os | Notes on Assets or |! “Gay and | ~o3 ; — ear: and on 
16 |Z% =| Reserves | oe | Ose Liabilities ae - oa macs o-.8 | Advances | °™e@ 
"3 a a Short 7 — | | a 
j + ° ! j j 
| | Notice | | | 
| | | | } 
| | | | 
£ | £ | £ £ £ £ £ 
1890... | 5 50; 4,347,200) 12-1) 1,241,000) 3-4 17,964,400) 50-0 36,003,400 4,321,200) 12-0) 2,930,500! 8-1| 27,541,300) 76-5 
1900... | 5 54) 3,186,800 10-5 699,800 2-3 18,084,800) 58-5)| 30,207,600} 4,704,900) 15-5 2,794,600) 9-3) 22,147,300) 72-5 
1905... | 4. | 63) 3,735,100) 10-6) 639,100) 1-8 | 23,473,900) 66-5); 35,268,500) 6,507,100, 18-4; 3,119,500) 8-8) 23,634,900) 69-6 
1910... | 5 | 87; 6,100,000) 12-9) 515,600 1-1 | 34,547,000, 72-9} 47,339,600|| 8,312,300; 17-6 4,139,400; 8-7| 32,101,200) 67-8 
1915. 5 91) 7,323,485, 11-1) 1,085,514 1-6 | 48,782,482) 73-8) 66,017,462); 12,512,987) 18-9) 8,002,065) 12-1} 42,085,918) 63-6 
1920... | 4 | 94) 14,171,476) 8-9) 2,995,124) 1-9 | 118,352,583) 74-1)) 159,492,420)) 28,521,284) 17-9) 10,424,084! 6-5) 108,740,228) 68-0 
1929... | 4 | 113) 15,980,000! 12-4) 2,351,788 1-8 95,286,461) 74-0); 128,696,924); 13,485,072, 10-5) 33,001,599) 25-6) 74,758, 105) 58:1 
1930... | 4 | 113 16,030,000) 13-3 2,184,761) 1-8 91,250,356) 75-6) 120,695,667|| 14,444,621) 12-0) 36,683,818 30-4) 62,450,475 9) 51°8 
1931... | 4 | 109) 13,780,000) 12-2) 2,139,984; 1-9 83,246,489) 73-8)) 112,789,023)) 12,225,970) 10-8 35,545,820) 31-5 59,248,666) 52:5 
1932... | 4 | 108) 13,825,000) 11-5) 2,056,662! 1-7 92,788,140) 70-1)| 120,564,299!| 16,499,083! 13-7! 42,023,461) 34-9) 55,816,505] 46-4 
1933... | 4 | 106) 13,825,000) 11-5) 1,460,811) 1-2 94,123,318) 78-4)! 120,691,066), 19,982,509 16-6) 45,400,997} 37-6) 49,200,923) 40-8 
1934... | 4 | 106) 13,825,000) 11-2) 2,006,743, 1-6 | 94,676,009) 76-6)| 123,617,836) 14,840,777, 12-0) 46,081,291| 37-4! 56,670,306) 45-9 
1935... | 4 | 106) 13,825,000) 11-3) 1,844,564) 1-5 96,085,622! 78-5 | 122,536,137 13,096,416, 10-7) 49,184,472) 40-1) 54,863,374) 44-8 
1936.. 4 | 108) 13,825,000) 10-6) 1,863,797) 1-4 | 100,658,797) 77-1)) 130,610,032 | 14,984,604; 11-5 53,128,363 40-7| 56,000,860) 49-5 
1937... | 4 | 108) 13,825,000) 10-5) 2,015,716) 1-5 | 103,950,708) 78-5'| 132,066,422)! 15,802,572) 12-0 51,553,950; 39-0, 59,210,708) 44-8 
1938... | 4 111) 13,825,000) 11-2) 1,856,351) 1-5 96,400,588) 77-9 123,839,234)) 16,410,661) 13-3) 53,345,624) 43-1) 48,4 44.737 39-1 
1939 4 | 111) 13,825,000) 10-1) 1,947,985) 1-4 | 109,108,414) 79-6)! 137,084,921), 18,578,051) 13-5) 47,243,582) 34 4) 65,412,358) 47-8 
i i i 
IMPERIAL BANK OF INDIA 
LIABILITIES ASSETS 
< + } 3 ; - - Bills ~ i 
Capital c a |e Total = li , tenntetl ot | § 
and i © Deposits © | Sun s| o Liabilities Cash 3 ~e “4 o Loans : C te Dis - i ‘| © | Sundries 
he be © .¢ - it u ro s 1G & 
Reserves 2 é 2 or Assets 2 v Z & | Purchased e Ge 
| j 
Rs Rs. | Rs Rs Rs Rs. Rs. Rs. Rs. | Rs | 
1935) 11,10,00,000 12-2) 79,09,16,810 87 -0|/66,69,478\0-7|| 90,85,86,288 || 19,42,28,012,21-4) 46,87,72,819/51-6, 3,69,82,412) 4: : 14,§ 501 16+4)3,00,37,513)3-3) 66,99,0740°/ 
1936) 11, 12,50,000}12 3) 78,79,50,117,87 -0166,15,749/0-7)| 99,58,15,865 7,83,96,368| 8-7, 52,58,57,749'58-1) 5,72,99,554)| 6- ; 24'12°67 17-9) 4,78,80,868]5-3) 1,16,86,589)1°3 
1937| 11,12,50,000}12-0 81,08,06,708 87-2 72,58,880 0-8) | 92,93,15,589 || 10,84,27,353,11-7|47,63,70,810 51-3 6,50,58,416 7 0 16 86,98, 71 18-2\5,99,32,240)6-4)3,03,15,700/3°3 
1938} 11.17,50,000\11 -8,81,50,94,831 |87-4'71,17, 249 0-8)| 93,39,62,080 || 5,63,96,317| 6-4 43,73,52,876'46-8 10,98,28,318 |11- ,40,680 23 3|5,55,60,923)5-9|3,82,32,312|4 8 
1939} 11,20,50,000)11 -2 87,84,16,475 88-171 »96,228 0 7| 99,78, 32,703 | 9,75,63,094 9-8 38,03,51,262/38-1 \10,70,2 25,876 10-7 7 30, 98.11, 329 31 116,59, ne Oe 6\3,72,28,347)|3°/ 
une | ; 
13tolu, 25,00, 000, 11-+1/89,02,26,225,88- 1\77,31,359.0- 8) 101,04,57,584 ||10,74,79, 963) 10-6\36,90,70,833)36-5, 8,25,17,077| 8 a 33 7/4,95,08,809 4 9 4,23,86,34614 2 
| | | | 
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THE ANGLO-PALESTINE BANK LTD. 


INCORPORATED 1902 
10/12 WALBROOK, LONDON, E.C.4 


GENERAL MANAGEMENT : TEL-AVIV 





BRANCHES : 
TEL-AVIV JAFFA JERUSALEM HAIFA TIBERIAS 
SAFAD PETAH TIKVAH HEDERA HADAR HACARMEL REHOVOTH 





Undertakes every description of Banking Service for Business with Palestine 








THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter 1835) © 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C.2 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2 


Paid-up Capital ion a ai “<a wie se ona + ea £4,500,000 
Reserve Fund... inva _ ea te nee sae one eee ial 2,475,000 
Currency Reserve _ eee eee ine wee _— wee Wea 2,000,000 
Reserve Liability of Proprietors under the Charter ... eon owe eos oe 4,500,000 
£13,475,000 
DIRECTORS: 7 
D. F. ANDERSON, Esg. CHARLES GIPPS HAMILTON, Esq. DAVID J. ROBARTS, Esq. 
Hon. GEOFFREY C. GIBBS. FREDERICK ¥%. LIVINGSTONE- Sin JOHN SANDERSON, K.B.E. 
J. ¥. G. GILLIAT, Esq. LEARMONTH, Esq., D.8.0. ARTHUR WHITWORTH, Esq. 
EDMUND GODWARD, Esq. Riegut HON. THE HaRL OF MIDLETON, K.P., P.C. 


Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA and the Dominion of NEW ZEALAND. 

Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent for Collection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 

Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. G. C. Cowan, Manager. 








The Clydesdale Bank Limited 


ESTABLISHED 1838 


HEAD OFFICE: 30 ST. VINCENT PLACE, GLASGOW 
ANDREW MITCHELL - GENERAL MANAGER 


Foreign Exchange; Branch: 91 Buchanan St., Glasgow. Edinburgh Office: 29 George St., Edinburgh 


: City: 30 Lombard St., E.C.3 
London Offices : West End: 31 Regent St., S.W.1 


CAPITAL ISSUED 45,300,000 RESERVE SURPLUS FUND 41,850,600 
CAPITAL PAID UP £1,300,000 DEPOSITS (31st Dec. 1939) £38,165,831 


Money received on Deposit at call and short notice at current rates of interest and for longer periods at 
Special Terms. 


TRUSTEE AND EXECUTOR BUSINESS UNDERTAKEN 
AFFILIATED TO MIDLAND BANK LIMITED WITH OVER 2,100 BRANCHES 





ESTABLISHED 1835 


CAPITAL SUBSCRIBED £7,500,000 RESERVE FUND - £1,160,000 


LIMiteD 
CAPITAL PAID-UP £1,500,000 DEPOSITS (306.40) £35,270,000 


BRITISH AND FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED. INCOME TAX 
MATTERS DEALT WITH ON BEHALF OF CUSTOMERS. EXECUTOR AND OR TRUSTEESHIPS UNDERTAKEN 


The Bank has been a member of the London Bankers’ Clearing House for over three-quarters of a century 


HEAD OFFICES: 13-17 OLD BROAD STREET, LONDON, E.¢.2 


and ©G8 Branches and Sub-Offices in Great Britain and Ireland. 
AGENTS AND CORRESPONDENTS THROUGHOUT THE WORLD 
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CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA 
INCORPORATED 1853 
Took over the P. and O. Banking Corporation, [td., as from February 1, 1939. 
| Dividend To Reserve, Carried 
Net Profit and Bonus etc, Forward 
APITAL — Market | Year £ £ 
Subscribed Paid-up Callable Reserved Value I 661,598 204° 50,000 190,754 
Nov. 5, 1940 | 1930 634,343 204+ 30,000 187.597 
£ é £ £ £ need senebaie 381,787 14 149,384 
: : 9 32 454,499° 14 : B 
3,000,000 3,000,000 Nil 3,000,000 4,200,000 | 1933 467,467 14 25,000 208351 
| 1934 466,044 14 75,000 177,395 
| 1935 493,643 14 75,000 181,038 
Per Share Per Share Per Share Per Share Per Share | o> a1 08s mo 78-0 > ged 
£5 £5 Nil £5 £7 | 1938 335,309 10 35,000 179,094 
Se stacks 338,348 10 35,000 182,443 
\ * Free of tax. + Of which 7% free of tax. 
| ; {} 
3| LIABILITIES i ASSETS 
Year | &| j ae Total . a. oe ona Buildings, 
> | | _,| Accep- | Liabili- || Cashin | | { j)Suudings 
Ended|§| Capital | + whe. ra | tances, | | a | 2 ties || Hand, | 2 —_ | 2 | Bills 2 Dis- ¢ ae Pe 
31 |S) = 8 divided) § | Notes | © _—- O | Current | O |} actts || Bankers. | © | vest- t- } of § | counts | S jincluding & 
g| sorves | | Pst] | B | Rebate |] AG, | By ij anata’ | S| ™M | 5 | change |B | Loans | F |Cover for 
2 | | a | Rebate, e counts £ i| i] and in 2 | © change Ss Loans & lAccept- & 
etc Transit | ™ ing oe ° 
i | ! . j i | ° | | ances — 
1 | £ ' l £ é £ | t b | | £ £ | £ | £ we 
1929 |47 7,000,000) 11 +5) 638,255/1-0) 6,420, 718) 10°5/44, 917, 490/73 -€ 3})61,081 1685)| 5,145,593) 8-4)13,521,919)22-2 14,619,601/23 -9)24,182,091 |39-6 13,615 481) 5-9 
1930 47}7,000,000 12-7| 615,097\1-1 4, 443,995] 8: 5|40,833,796)74- 6 |54,802 422! 5,961,121)10-9)13,838,039/25-2) 11,036,567/20 - 1/21 ,027.232/38-4] 2,939 1463) 5-4 
1931 |44/6,000,000)11-3) 359,385/0-7 6,189,242 ziti. 1/38, 616,008]72 +7 ||53,129,794)| 5,626,050)10-6)1 3,811 ,086/26 -0} 8,348,725|15-7/22,601,512/42- 7) 2. 742, 421| 5-2 
1932 /|43/6,000,000/10- 2) 393,884)0-7) 6,802,640) 11 -6)43,632,955/74-3||58,724,031|| 8,431,303) 14-3|17,950,839|30-6| 11,798,524/20-1/17,739 881 !30-2 >| 2'803;484 4°8 
1933 43/6,000. 000°10-0} 441,351/0-7/1, 5,893,7 31| 9 9-8/46, 605,658|77 - 3/|60,297,561|/12,094,382/20-0 19, 439,209/32-2) 7,495,210)12-5!18,575,7 )- 8] 2,693,056) 4°5 
1934 43)6,000,000| 9-7) 462,395) 0-81 3,7 -0'46,548,424/75-5 61,650,731|| 7,845,503) 12-7|19,666,110/31-9) 9,610,828 15-+6)21 646,286 |35 - 1| 2,882, 004) 4°7 
1935 aaren esl 10- 0} 466,038/0-8)1 1152/3 y 9-1/45,986,112)77-4|/59,557,929)| 5,260,778) 8-9'21,752,356/36-5| 8,945,844/15-0/21,117,077/35- 4) 2,481 ,874) 4-2 
1936 16,000, 000) 9- 3} 467,720)0-7)1 2 8,247,075|12-8)48, 184,255, 74 -7|/64,508,274|| 6,602,898 10-2'25,456,080/39-5) 8,239,390)12-8/20,599,361|31-9) 3,610,545) 5-8 
1937 ‘46 000000} 9-4) 463.785)0- 7 1,688,860! 6,245,103! 9-7'49,741,350 77 -6)'54,139,098'| 7.159.586 11-2 23,610,811'36-9, 10,159.417.15-8 20,795,843 32:3 2'413,441) 3°6 
1938 ‘ele ,000, 000) 9-9) 364 1094/0 6 1,579,699|2 6) 6,386,349 10-6 46,191,968 76-3) 60,522,110) 7,610,197'12-6 25,758,123 42-6) 7,945,845'13-1 16,538,710/27-3 2,669,235) 4-4 
1939 1939 _/45'6,000,000! 8-9 367,443/0-51 ,645,622'2-4 5,893.42 4 8-7.53,662,308 79-4) 67,568,797) 7,146,649 10-6 21,158,809 31-3 11,252,068 16-7 24,967,792'36-9 3,043,479' 4-5 
* Includes Treasury Bills. 
THE EASTERN BANK, LIMITED 
REGISTERED 1909 
CaP ital -—— ——--—--—-- } To Reserve, Carried 
ae -rve Li ab vil lity Market | Net Profit Dividend etc. Forward 
Subscribed Paid-up of Shareholders Value | Year é 0 £ é 
Nov. 5, 1940 } 1929 123,521 ” 30,000 47,991 
£ f £ | 1930 116,694 5) 25,000 49,685 
2,000,000 1,000,009 1,000,000 $25,000 | 1931 119,607 6 75,000 34,292 
| 1932 121,944 6 55,000 41,236 
| 1933 125,525 6 55,000 51,761 
} 1934 130,006 6 40,000 51,767 
Per Share Per Share Per Share Per Share } 1935 125,386 6 55,000 62,153 
£10 {5 £5 {4 | 1936 131.86 6 50,000 74,018 
? , | 1937 127,173 7 50,000 81,191 
1938 111,601 7 40,000 82,792 
TP sesences 104,490 6 45,000 $2,281 
LIABILITIES ASSETS 
Se an ais iat ™ Total a‘ _ > fe aca 
Year («= . Bills ; i Liabili- || Cash in ; 7 <a i 
Ended |5& < U s | Payable} ¢ | Miscel- | < | Deposits; < ties Hand, | & s Bill > = Sie g | > 
Dec. 31) 6 € a vn- || (inclu- | & | laneous! §& and 2 or at © | Invest- | § _ © S0qg/] 0 | 5 | 8 
oP 0 | divided |U aw OC sedit VY oe Y ae A z U | Receiv-| © gg |S} 2 
7 | ow Profits | & | ing | , | Credits, bs Current be Assets || Bankers,) | | ments bs able | 5 | 3°32 | & g & 
| zt |@2 | Accept-| © | etc. & | Accounts|} & andin | 2 | - nie aie Dn & 
| ances) Transit | = ce | 
f £ £ | £ £ £ £ j £ £ £ £ | 
1929 ... | 12 |1,450,000/12-9 27,991 \1-1\1,477,478!13- 2) 1,959,804)17-4! 6,223,523/55-4 11,238,796 !1,272,491|11-3/2,851,330)25-4|1,688,427 15-03,993,521/35-5/1,433,027/12-8 
1930 ... 12 (|1,480,000)14-0) 124,685)1-2)1,789,414)16 9| 1,603,973! 15- 2 5,576,819|52- 7'|10,574,891)| 1,260,932) 11-9)3,161,022/30-0)1 587,637 15 0) 2,678,263'25 +3] 1,887,037|17°8 
1931 ... | 12 |1,480,000/15-2) 139,292)1-4)1,246,163|12-8)1,256,001|12-9] 5,605,915|57-7|| 9,727,371)|1,322,414|13-6)3,285,156,33 - 7|1,350,527|13-9)2,624,477|27 -0)1,144,797|11°8 
1932 ... 12 |1,500,000\15-4| 126,236/1-3)1,304,855|13- 4) ,600| 8-3) 6,007,095'61-6)) 9,742,786 |1,335,467|13-7)4,361,430|44 3} "895,751| 7-1|1,983,392 20-4] 1,366, 746|14-0 
1933 ... | 12 il, 500,000/15-6) 136,761/1-4)1,226,928)12-7)1 36 0| 5,604,674'58-3)) 9,621,731)'1,257,570,13-1)4,581,878) 47-6) 605,335 6-3'1,805, 18-8)1,371,616)/14-°2 
1934 ... 12 }1 500,000) 140) 151,767|1-4| 998,555, 9-3|1,595,689|14-9| 6,450,187/60-4 10,696,198 |1,165,011/10-9\5,637,647|52-6] 652,668, 6-1'2,195,829 20-611 045,043] 9-8 
1935 ... 12 |1,500,000/14-1) 147,153'1-4| 982,000) 9-2)1,209,960 11- 3) 6,799,954'64-0 10,639,067! 1,202,691/11-3)5,649,321/53-1] 514,337) 4-8)2,268,705 21-4)1,004,013) 9-4 
1936 ... 12 ji "500,000 12-6} 164,018\1-4! 949,834) 8-0 1,519,332)12-7) 7,771,800/65 -3),11,904,984.1,123,248, 9-4.6,122,064)51-5) 949,896) 8-0 2,756,907 23-1) 952,869 8-0 
19387 ... |} 12 117500,000 12-6) 171,191 1-4/1 029,566) 8-6.1,503,567.12-6 7,717,024 64-8 11,921,348 1,107,066 9-3)/5,401,092 45-3)1,164,742, 9-8 3,304,357 27-7) 944,091) 7-9 
1938 ... | 12 |1,500,000)13-0) 162,792.1-4/1,007,231 8-81,351,697 11-7) 7,490,725'65-1 11,521,445 1,232, oe )-7/5,937,960 51-5 810, 111) 7-0 2,598,611 22-6 942,227) 8-2 
19389 ... ; 12 /1,500,000,13-8) 167,282'1-5!) 667,951 6-1’ 346,295 3-2 8,202,492 75-4'10,884,020 1,287,239 11-84, 704,650 43° 2!1,2 78, 351) 11-8 2,988,793 27-5 624,987) 5:7 
THE MERCANTILE BANK OF INDIA, LIMITED 
REGISTERED 1892 
Absorbed the Bank of Calcutta, Limited, as from March 31, 1906 
Absorbed the Bank of Mauritius, Limited, as from January 1, 1916 
To Reserve, 
Premises, 
ey oalaatelt | , Pension Fund, Carried 
| Net Profit Dividend etc. Forward 
Subscribed Paid-up Callable Reserved | Year % £ 
“A” Shares £750,000 £375,000 £187,500 £187,500 | 1929 957 459 16 85,000 166,506 
| 1930 213,340 16 45,000 166,845 
Per Share ...... £25 £12 10s. £6 5s. £6 5s. | 1931 152,081 12 25,000° 167,927 
5 | 1932 179,809 12 50,000 171,736 
a NED cccatasns £750,000 £375,000 £187,500 £187,500 | 1933 161,697 12 35,000 172,433 
. | BEDS = neoresccccccnceces 173,398 12 47,000 172,831 
PerShare ...... £25 £12 10s. £6 5s. £6 5s. 1935 174,266 12 47,000 174,097 
} 1936 181,732 12 §7,000 172,829 
“C” Shares ...... £1,500,000 £300,000 ES  eahiesieanie 183,497 12 57,000 173,327 
[RD sanenateteos 192.443 12 62,000 177,770 
Per Share ...... — £5 1939 195,869 12 68,000 179,639 


° Premises and Pension Fund only. 


Fund to Inner Reserves. 


Continued on page 35 


£450,000 was transferred from Reserve 
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Supplement 
THE MERCANTILE BANK OF INDIA, LIMITED—Continued from page 34. 
4 se - — il | vo r _— ee 
i LIABILITIES i I ASSETS 
2514 —_— a ade _ | . eta 
ey | ql | | | | Miscel- | | | H shane aa | | | | Buildings 
= & ei a = 3 | hos | toatl me bas iabili- Cashin | 4; | ; | Dis- | .; | and a 
me | | Capital |e | ung. | 4 Notes | ¢ | | @ | laneous | = | Deposit | ¢ | tiesor || Hand, at| & | @ | counts | & | Sundries,| # 
i 4e oo and | @ o in | © | Accept-| © | Credits,| % | and | ® | p- 5 | Invest- S ; | @ . 
a ok ° Ree |°% | Vided |S} circu. |S | ances |2| Re |° Current | 2 Assets anaes - | ments - _ | jincluding| & 
» sc oe | + | Profits] 3 | ~ § | } | i = ~is ii and at 5 | o d- | § |Coverfor| & 
7 serves | | |G, | lation | & = bate, | & | Accounts | 2 | | Call a | & | vances | & | Accept. } é 
, | | | ; etc, | | } | i } } 
i ' ' ' ances 
aT —— | | || 
£ ae a ee £ £ £ | ll £ ‘i Denk oe a . oa 
1929 | 25 | 2,590,000!14-2! 250,506|1 -4| 246,566)1-3| 247,024)1-4)1,905,194)10-7| 12,678,126|71-0|| 17,857, 416}| 2,152,479|12-0) 4,753,553)26-6| 9,740,386|54-6) 1,210,998, 6-8 
1930 | 25 | 2,550,000/14-4) 250,846)1-+ 4) 275,227|1-6) 149,109|/0-8) 439,173) 2-5) 13,979,269|79-3) 17 643.6: 24) 2,666,812/15- 1) 5,719,963|32-4| 8,024,795 45-5) 1,232,054; 7-0 
1931 | 24 | 2,100,000) 14-3) 220,427|1-5) 174,825)1- +2) 122, '72410- 8 829,768; 5-7] 11,220,537 i931 14,668,281|| 1,458,044) 9-9 5,49 3,214\37-4) 6,678,393/45-6) 1,038, 630] 7-1 
1932 | 24 | 2,125,000/13-1| 234'736/1-4] 162,110]1-0| 187,688|1-2| 467,207) 2-9| 13,034 948/804) 16,211,689]| 2;141,647/13-2| 5,889,815|36-4 7,092,734|43-7| 1,087, 493| 6-5 
) 1933 22 | 2,125,000|13-9} 235,432)1- 5] 103,990)0-7| 125,134|0-8| 416,638) 2-7) 12,285,678 80-4) 15,291 *362|| 1,957,613)12-8| 6,005,762|37-2| 6,360,098/41-5| 968,389) 6-3 
1934 | 22 | é 2,125,000!13-6| 235,831/1+ 4} 155,637|/0-9) 214,212)1 -3/1,025,383| 6-1! 12,974,356|77-7|| 16, 730,419) | 1,760,773! 10-5| 6,145,590|36-8| 7,768,370/46-4| 1,055,686} 6-0 
1935 | 23 | 2,125,000,12-4| 237,097|1-4) 160,412/0-9} 171,383)1-0) 549,656) 3-2 13,916,615)81-1| 17,160,163} 2,024,631/11-8) 6,972,528 40-6) 7,306,700|42-6 856, 304} 5-7 
1936 | 24 | 2,125,000)11 +5] 235,829)1 -3) 254,573}1 +4] 268,957|1-5| 909,044) 4-9! 14,675,061|79-4) 18,468,464|| 1/847,224 10-1] 7,026,236/38-0} 8,641,026/46-7! 953,978] 5-2 
1937 | 94 2,125,000 10-8! 236,327 1-2 *7| 308,319 1-6) 652 058 3-3) 16,025,388 81-+4)| 19,673,948) 2,232,768,11-3| 7,237,985 36-8 9,186,779|46-7! 1,016,416) 5-2 
1938 | 24 | 2,125,000/11-6) 240,770'1-3 276,652'1-5| 187,79311-0| 718,276) 3-9 14,852,169 80-7]! 18,400,660 2,706,484 14-7 8,130,717\44-2) 6,795,129.36-9| 768,330) 4-2 
1939 2412 2, A 25,000 9-7\% -1' 302,363 1-4 165 3300-81 ,109,060 5-0 18,077,610'82-0!' 22,025,002! ‘9 7,997,932'36-3! 9,821,178 44-6 922/693 4-2 
"pie NATIONAL BANK OF INDIA, LIMITED 
7 ESTABLISHED 1863 
§ | To Reserve, Carried 
& Net Profit Dividend etc, Forward 
a | Year £ oO £ £ 
on r CaPITAl = — | 1929 511,133 208 110,000 278,462 
rr — Pa yr up ( - le Re " ved - | 1930 480/329 208 80,000 278,791 
| 5. 3 ‘ . adh Ps 1931 470,019 20 70,000 278,810 
He 4,000,000 2,000,000 2,000,000 Nil 4,240,000 | 1932 450,197 2%) 80,000 249,007 
| 5-2 1933 450,783 20 50,000 249,790 
: 1934 460,310 18 100,000 250,100 
| 4°8 Per Share, - es eg y 049 GL 
| 4+5 7 , der C} — P 5. 1940 1935 457,569 18 100,000 247,669 
we Per Share Pe r share re rs hare c Sh are Nov 5, 19 1936 456,286 18 100,000 243,955 
| 4.2 £25 £12 10s, £12 1Us Nu £264 1937 465,862 18 100,000 249,817 
| 5-8 | 1938 444,063 16 125,000 248.880 
| 3-6 | 1939 442,692 16 125,000 246,572 
| 4-4 ' * Free of tax 
4°5 eatin ee “ i if ee a i Oe REE: <5. hn OO 
LIABILITIES ASSETS 
a. lUG Ud T 7 | oan 7 Total ; | Buildings 
Year be | ; F ; 2 cay. 1. || Cashin . ad | Zs and | 
ended |8 g| Capital) g | yy 3 S| Loans | ¢ ow < oo || Hand, at} < || pins | &| _Dis- <3 Sundries,| 2 
Dec. 31/9} and | 8 aya] @ | Accept-|.§| and | 8 | _ 21S Assets || Bankers,| § | Invest ak. on § | counts, | § including} 
129) Re- | © | divided @ | "ances || Bills | 2 | Current | @ || Assets Il at Call, | © | ments | © | pechange! = | Loams, |S | Cover |© 
| serves | 2 | *TOMtS| 3S & | Payable} 2 oP andin | 2 | 2 | ge gi ec ig for |S 
7 a3 , || Transit | Accept: | 
! 1 | ! ances 
: ee .... ‘= £ Fete . pe oe ; ! £ £ | | £ | £ | 4 £ | 
{ 1929... | 29 |5,000,000/13-0 588,462,1+5; 650,127)1-7) 813,116 2+1/31,467,322'81-+7'38,519,027|| 4,914,509 12-8)11,874, 797| 30-8} 7,450,326 19-4!13,083,753 33-9 1,195,642'3-1 
3 1930... | 29 |5,000,000/13+3) 558,791|1+5) 491,788)1°3) 763,679, 2-0, 30,860,472'81 -9) 37,674,730) 4,555,756) 12+ 1/1 3,964. 794)\37- 1] 5,783,508) 15-3) 12,312,477/32+7/|1,058,195,2-8 
1931... | 29 |4,200,000)11-9 548,810)1 5) 3,249'0°5 2,517,489) 7+1/27, 804,029|7 79 -0)'35,263,577|| 3,819,462) 10-8) 12,956,364/36 - 7) 5,63 2,313 16-0)1% 2012 2,719 34:1! 842,719\2-4 
1932... | 29 |4,200,000)11+7) 529,007/1+5) *8, 745,896, 2-1,30,113,142 83-9, 35,885,793)| 4, 590,666) 12- 8 13,821,377\38-5) 5,896,887) 16-4) 10,609, 336) 29- 6 967,527|2-7 
1933... | 29 |4,200,000/11-8 499,790 1-4) ¢ *1| 760,818; 2: 1'29°636,3 1883-6 '35,479,912)| 4,672,944/13-2|15,374,148/43 4 3, 553,507/10-0/10,805, 737|30°4!1 ,073,576\3-0 
1934... | 29 |4,200,000)12+2) 530,100,1-5) 351, "156\1- 0} 756,190) 2 - 2 28,703,042)/83- 134,540,488); 4,069,490) 11-8, 14,631,944'42-3) 4,280,728) 12-4)10,515,597)|30- 5|1,042.729|3- “0 
1935... | 29 |4,200,000/12-0) 527,668,1-5! 408,110/1-2! 660,259) 1-9 29,382,941/83-4 35,178,978!| 4,608,316/13-1/14,810,267'42-1)| 4, 427,068 12-5/10,283,643/29-3/1,049,684'3-0 
1936... | 29 |4,200,000/11-8 523,955 1-5) 330,8300-9| 645,844 1-8 30,027,681 84-0 35,728,310!) 5,411 »234/15° 2)14,523,983'40-6) 4,809,434 13-5)10,004,846}28-0| 978,813/2-7 
: 1937... 29 |4,200,000) 11-5) 529,817)1-5) 472,329/1+3) 662,936 1-8: 36,466,946 83-9 36,332,028 | 5,303,152)14 6 15,304,062 42-1) 4,525,842 12-5 10,073.728)27 -7|1,125,244/3-1 
1938... 29 '4,200,000)12-6) 533,850 1-6) 326,7221-0) 477,691) 1-°4:27,856,726 83-4 33,395,019) 4,861, 444|14- 5|13,518,824 40-5 3,637,770 10-9 10,118,561/30-3)1,! 258.42013-8 
1939... 29 4,200,000 11-5) 531,572 1-5) 385,099 1-1:2,324,426) 6-3 29,166,004.79-6 36,607,102) 6,860,964/18- 713,382,191 36-6 3,138,480 8-6 11,965,696132-7)1,' 259,77113- * 
, 
‘ r 7 ‘ 7 “ T 
JOINT-STOCK BANKS OF ENGLAND AND WALES 
los BANK OF ENGLAND 
| 3 oe : ‘ 
1S The profits for the half year ended August 31, 1940, after providing for a dividend of 6 per cent. less income tax, the 
£ making provision for all contingencies, were £500,774. After ‘‘ Rest’’ was £3,021,577. 
fas Return for week ended Octosper 23, 1940 
12-8 ISSUE DEPARTMENT BANKING DEPARTMENT 
17:8 £ f 
11-8 Notes Issued :-— Government Debt 11,015,100 Proprietors’ Capital ......... 14,553,000 | Government Securities ...... 137,352,838 
14-0 ern 593,229,269 | Other Government Securities 615,818,456 IEE cernaiemenensdinmenauann 3,128,021 | Other Securities :— 
14:2 In Banking Department 37,012,306 | Other Securities ...........0.+. 3,157,064 Public De »posits* 23,685,003 | Discounts and 
9-8 SHVOE COM ccccccceeccccccesccee 9,380 Other Deposits :—~ Advances... £2,779,769 
9-4 aoe Bankers ......£105,141,132 | Securities ... £21,239,003 
8-0 | Other Accents, £52,340,160 ————— 24,018,772 
7:9 | Amount of Fiduciary Issue 630,000,000 mm ———— 157,481,292 | Notes.......ccccccccccccccccccoscce 37,012,306 
8-2 Gold Coin and Bullion...... 241,575 | Gold and Silver Coin ......... 463,400 
5:7 - (@ 168s. Od. per oz. fine) -—— ~ ———__———_ | en 
—s 630,241,575 ! 630,241,575 198,847,316 | 198,847,316 
* Including Exchequer, Savings Banks, Commissioners of National Debt, and Dividend Accounts. 
BARCLAYS BANK LIMITED 
” | - 1 a 2 a — ” x a 
| a LIABILITIES 1] ASSETS 
i } 
3 or a. =e rai Total a a — ~ ; . ' Buildings! 
De = Fo | « | Accept- | a | Deposit 3 |} Liabili- Cash in at Cash at 1 os ig los , 9 : and | + 
ee ae Capital Sj} ances | § and § i| ties or Hand = Call. niet § | Inves a | 5 & | Sundries,| § 
3 and _ and O| Current | O || Assets andat | © ‘Short | 2 | ments O | Discounts} O | Advances | O | including 0 
| & | Reserves | § | Endorse-| § | Accounts | 5 || Bank, Ss | Notice | 3 3 | S| | § | Coverfor| § 
| 5 }6& | ments | o& (c) Pa |] etc. (a) | & | © | & (d) jp oe | ™ & | Accept- | & 
7 = | | ances 
oo a Seta 
£ £ | £ | £ | | £ | £ £ | | £ | 
, 1930... |2090] 26,108,217'6-7|12,710,524|3- 3) 349,273,283 90 -0|/388,092,024 |/63,109,418/16-3) 22,316,100) 5-7 |63,061,611/16-3/50,901,977|13-1| 169,672,248) 43- 7]19,030,67014- 9 
” 1931... |2080) 26,108,217)7-0) 10, 796,794 )|2> *9) 335,565,144 90> 1)/372,470,155])56,910,345)15-3}21,766,450) 5-8 163, 257,960/17-0/40,791, 393/10- 9) 172,197,631) 46- 3} 17,546,375/4°7 
1932 ... |2070| 26,108,217 6°3) 6,279,470)1> 5} 381,846,610) 92> 2|/414,234,297 62,344,879/15-0) 24,817,550 ), 6-0 194, 048,105 22-7 66,289,257 |16- 9 153,158,668) 37-0|13,575,838 3-3 
: 1933 ... 12080) 26,108,217 \6- +3) 7,191,741}1- 7| 378,759,772/92-0| 41 2,059,730 | 62,249,186 /15-1}21,383,300) 5-2 |104849868/25-5/59,953, 329) 14- +5) 148,835,468] 36-1/14,788,579/3-6 
1934... |2091| 26,108,217/6- 3) 7,205,554/1 +7) 380,093,759! 92-0/|413,407,530| |58,699,862| 14-2 25,837,900] 6-3 |110463839/26-7|47, 572,778) 11+5) 155,979,234] 37-7/14,853,917/|3-6 
1935... |2116] 26'108,217/5-9| 7,857,821 /1 +8] 406,782,270|92- 3||440, 748, "3081165, 304,917|14-8! 25,604,250) 5-8 |113134893|25-7|60,695,872|13-8| 160,549, 222|36-4|15,459,154|3-5 
1936 ... |2106} 26.108, 217|5- 6) 9 ,266,151/2-0/ 429,538,416 92°4 464, 912,784) {66,630,908 | 14°3 26,318, 800) 5-7 {116336895 | 2: -0/59, 248,252|12+ 7\179,655,011 38-6) 16,722,917|3-6 
1937 .,, |2122) 26,608,217/5- ?| 8, §32,516/1 +8) 434,645,323/92°5 1469, 786 1056 || 170,783,320|15+1 27,068,850; 5-8 |109391938 |23 -3/50,362,681 |10-7| 196,264,896) 41 -7|15,914,371|3-4 
1938 ... |2131| 26,608,217/5-6/14,933,082|3- 1/433, O81 ,185'91 +3 )|474,622,484)/68,114,569 14-4) 26,207, 550} 5-5 |103873360 21 -9/54,594,153/11-5!199,452.980! 42-0|22,379,872/4-7 
1939 .., |1874) 26,608,217/5-3/15,594, iat 3: + ia ,376, 448/91: 6 503,578,810}/77,338,578 15:4 28,718,245 5*7 105880762 21 ae ue 200,847,108) 39-9 23,233,942/4-6 
! | | 1! | ' | | | ! 
) . | a | Te | | ok | 7 ee ne Te Sie © at aes oe j t <a 
June 30, 1940] 97,108,217/5 +2! 19,526,175. 3-8! 470,197,165/91 +0} /516,831,557| | 71,633,656! 13-9/ 25,411,983 4-9) 113419820) 21 -9 77,206,589) 14 +9) 201,484,919 39 -0)27,674,589)5 +4 
| | | | | | \ ' | | | | 
ve . " ; eee . iseinignent —_———e scl dpalienailipaadganeeitedicinen ip inesiecsamaeiialainasestineninaaii het aitiaiiateaibgatitiamalinaaiiee 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. (>) Includes investments in affiliations. (c) Including balances 


in account with subsidiary banks. 





















36 < Banking THE ECONOMIST November 16, 1940 


COUTTS AND COMPANY 


















































LIABILITIES ASSETS 3 
Year | ——__———— Total —_ - — 7 - — —_—_——~ = ‘ 
Ended : 2 10 ae Liabili- , ; . » Fe cece ‘ 
; = = | Deposit = a Cash in S Cash at . 4 < Ss la#8aSsi 4 ¢ 
_ use e peeet- 8 a. & y etd Hand § | Call and 8 Invest- | & hor~ od & PEs w 3 g > 
Reserve 3 — 3 Current 3 — = oS oa a.) 8 Advences 3 S55 2 8| 3 
- < Accounts | > |} Bank, etc. aj Notice | a S (338998) 
a = | es Ee et ed ss | & [gro S| & 
| | i | | l | 
£ £ £ _- £ De ais od Deh lie NT IE oa ee £ | 
1930... | 2,000,000 | 9-1 | 534,018 | 2-4 | 19,487,171 | 88-5 || 22,021,189 || 2,951,895 | 13-4 | 3,525,920 16-0 | 3,758,115 | 17-2 |10,871,741 | 49-3 | 913,513 | 41 | 
1931... | 2,000,000 | 10-2 497,316 | 2-5 | 17,030,426 | 87-3 i 19,527,742 | 2,445,055 } 12-5 | 2,213,000 11-3 | 3,901,796 20-0 |10,091,075 | 51-7 876,816 | 4:5 j 
1932... | 2,000,000 8-8 | 590,262 | 2-6 | 20,084,621 | 88-6 } 22,674,883 || 2,911,156 | 12-8 | 1,840,900 8-1 | 6,082,901 | 26-8 |10,837,664 | 47-9 [1,002,262 | 4-4 1] 
1933... | 2,000,000 | 8-6 | 769,189 | 3-3 | 20,512,016 | 88-1 || 23,281,205 || 3,288,189 | 14-2 | 1,880,400 | 8-1 | 7,334,488 | 31-4 | 9,596,939 | 41-2 |1,181,180 | 5+] i 
1934... | 2,000,000 | 8-5 | 709,493 | 3-0 | 20,741,995 | 88-5 || 23,451,488 || 2,760,659 | 11-8 | 2,410,300 | 10-3 | 7,870,748 | 33-6 | 9,288,289 | 39-6 |1,121,492 | 4-7 1 
1935... | 2,000,000 | 7-8 | 798,456 | 3-1 | 22,751,748 | 89-1 || 25,550,204 || 2,991,532 | 11-7 | 2,839,700 | 11-1 | 8,519,163 | 33-4 | 9,989,353 | 39-1 [1,210,456 | 4-7 | 
1936... | 2,000,000 7-6 | 500,745 | 1-9 | 23,864,920 90-5 || 26,365,665 \| 3,180,455 12-1 | 1,676,500 6-4 | 8,925,122 | 33-8 |11,670,844 | 44-2 912,745 | 3-5 | 
1937... | 2,000,000 7-6 | 744,173 | 2-8 | 23,441,396 89-6 || 26,185,569 || 3,187,199 | 12-2 | 2,244,650 | 8-6 | 8,900,917 | 34-0 |10,696,630 | 40-8 |1,156,173 | 4-4 | 
1938... | 2,000,000 8-4 | 641,900 | 2-7 | 21,246,504 | 88-9 |) 23,888,404 |) 3,064,652 | 12-8 | 1,955,050 | 8:2 | 7,550,476 | 31-6 |10,264,326 | 43-0 |1,053,900 | 4-4 
1939... | 2,000,000 | 7-4 | 730,316 | 2-7 | 23,927,170 | 89-6 |) 26,657,486 || 3,470,645 | 13-0 | 3,146,900 | 11-8 | 6,970,651 | 26-2 {11,926,973 | 44-7 {1,142,316 | 4-3 ] 
| 
June 30 : * 
1940 2,000,000 | 7-1 | 713,525 | 2-5 | 25,612,880 | 90-4 | 28,326,405 | 3,767,031 13-3 | 5,121,400, 18-1 | 6,823,664 | 24-1 111,488,785 | 40-5 [1,125,525 40 
| | 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
DISTRICT BANK LIMITED 
io LIABILITIES ASSETS 
Tait. a oon “ —_— — nempeintien — a 
Bw a! } ; Total ! | | | Buildings | 
es 2S — | : : Saat es oie Liabili- Cash in ; : = re : 2 ft : | and ls 
& |as| Capital) 2] un- | 3 | | Deposit | = || tiesor || Hand | 8 | Casbhat| | 3 & | Sundries, | 3 
sist and & Jivided| & | Accept-| § and | 8 Assats aol as } & | Call and} & Invest - Bills of S$ lady £. ger 721s 
x8 iz Re- ” me % | ances | ~ | Current = —- Bank Gas Short | % ments = | Exchan of ss | nies aon ~ 
- | serves | & = 12 | — ounts| & ~ ay Notice | 2 a. 2 | } 2 | A ~ - | 2 
; Accept- | & 


(a) zz | | | ances 





























a f f f f f f 

1930 | 396) 4,212,000 |7-2|.390,864 |0-7/|1,071,945/1+8/52,443,952 |90-3)||/58,118,761)| 7,849,197 |13-5)4,409,670 7-6)16,651,547\28-7! 6,798,985 /11-+7)| 20,577,119 35-3) 1,832,243) 3-2 
1931 | 400/4,212,000|7-+4) 391,703/0-7/|1,796,045|3-2)5 61 /88-7 |56,722,109)| 7,108,669 |12-5) 4,274,545 |7-5/)18,893,206 33-3) 3,887,726) 6-4, 19,952,329'35-2! 2,606,634) 4-6 
1932 | 400) 4,212,000 16-6) 400,516 /0-6/1,999,827|3-2 6)'63,441,694 || 8,476,606 |13-3'5,441,095 8-6 21,805,876/34-4) 7,188,260 11-3) 17,690,457\27-9) 2,839,400) 4-5 
1933 | 400 4,212,000 16-6) 411,445/9-6/5,239,159)8- 7,893 |84-5)'63,820,497) | 7,708,349 |12+ 1|4,436,950 |6-9/23,565,795|36-9) 4,886,484) 7-7) 17,107,971/26-8) 6,114,948) 9-6 
1934 | 405)4,212,000 |6°7) 424,074 0-7 |5,376,865/8- 5/52,888,706 |84>1 901,645)! 7,605,511 |12+1/4,408,730 |7-0/21,266,507|33-8) 6,838,462'10-9 16,463,613 26-2) 6,318,82210-0 
1935 | 583)5,952,856 |7-0) 445,168 '0-5'6,194,213)7-5 ,984,452 |85-3)'85,576,689|| 10594439 12-4 4,728,285 !5-5'29,417,700/34-3) 8,115,319) 9-5) 24,963,760 29-2) 7,759,186) 9-1 
1936 §55/5,952,856 |6-5) 450,332)0-5)\7,282,046)7 -9,78,218,013 |85-1)|91,903,248) | 10972877 |11-9,5,764,618/9-5/29,398,248/32-0) 6,533,395) 7-1) 27,398,273|)29-8) 8,835,836) 9-6 
1937 | 559,5,952,856 6-2! 480,365'0-5/9,346,536 9-781 ‘059 .979 83-7 96,839,736 | 11693311 12-1 8,283,450 8-5'29,621,613 30-6 5,479,7 37 §-7 30,834,823 31-8 10,926,802 11.3 
1938 569 5 "952,856 6-0) 476,157'0-5.9 pean! 586 9-1/83,468,809 84-4) 98,925,408 | 11592993 11-78.629,718.8-7,29,268,304 29-6 6! 201,704) 6-3) 32,583,940 32-9)10,648,749'10-8 
1939 | 600) 5, 952, 856 | §-8 459,721 0-415 ,212 2 162 p 5-0.90.781,706 88-6 102406445 | 13733168 13-4 .7,568,660'7- 4 29,441,003 28-7'10,801,652:10-5 34,056,595 33-3] 6,805,366) 6-6 
‘June 30, | | 

__ 1940 — ‘Is 952,856) 5° 7) ee Be |4,485,785 4-3,93,050,047|90-0!\103488,688 14128661)13-7 8,300,867'8- 0 30,756,520/29-7 11,114,860 10-7 33,108,790 32-0! 6,078,990! 5-9 










(a) Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. § Included with deposits and other accounts. 


MARTINS BANK LIMITED 
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= LIABILITIES ASSETS 
Tons 5 
33 ee ait | ———Fandings 
So 43g Capital - Un- || Accept- | = Deposit | = meen Cashin | & | Cashat | § S Bills 3 = &Sundries + 
a gf) wt Re @ divided § | ances, | § and 8 oie Hand ® | Calland | §| Invest- | § rate. § Stine G including | © 
2 1z5) een ha P sen » | Endorse-| , | Current | « - and at = Short | ments | dane we | ” « | Cover for! < 
| a a aa & \ments,etc.) & | Accounts} & Bank, etc.) 2 Notice | & aj a le a Accept- | & 
| = 0 (a) ri ances 
ee we: SR a ano Al 3 f é é £ f f 
1930 } 571 17,667, 9148-3 442,879'0-5| 5,599,786) 6- 1|78,562,604 85 - 1!\92,289,957//11,969,514.13-0 6,952,126 7-5 18,677,148 20-2|7,382,145) 8-0/39,134,819 42-4, 8,174,205) 8-9 
1931 | 578)7,060,042)8-0| 422,027\0-5) 4,750,674) 5-4)75,927,392/86- 1''88,176,777)|11,166,374,12-7) 7,094,914.8-0 18,947,309 21-°5/7,313,868! 8-3)/36,098,900 40-9) 7,555,412) 8-6 
1932 555|7,060, 042\7-2 al 408, ,571}0-5) 4,752,518, 4-8,85,832,338) 87-5) 98,121,469)|12,566,850/12-8) 6,176,814 6-3'30,560,921/31 + 1)10503889)10-7,30,608,895/31-2) 7,704,100) 7:9 
1933 | 555/7 "160,04217-6 6| 499,106)0-5| 4,714,436) 5-0'81 '578, 545/86 -8) 93,952,129)|12,323,624/13-1| 5,291,162\5-6/32,181,908/34-3 .6,893,785| 7-3'29,684,058/31-6) 7,577,592) 8:1 
1934 | 550|7,160,042)7- -5| 513,958)0-5| 4,693,136) 4-9 $2,620,032 87+ 1||94,987,168)| 12,619,902)13-3) 5,671,209)6-0/32,235,451/33-9/5,534,208) 5-8/31,472,599/33-1) 7,453,799) 7-9 
1935 §50/7,260,042/7 -2) 524,669/0-5| 5,695,696) 5-6/87,287,563/86 -6|| 100767970 113, 178,457|13-1| 4,945,000 4-9)34,905,292 34-6/8,368,960, 8-3/30,784,584/30-6) 8,585,677) 8-5 
1936 | 555/7,460,042/6-8)| 587,251|0-5) 7,871,226) 7-2.93,475,145 85-5)|109393664//13 ,695.277\12-5) 5,535,000'5-1!/32,982,921/30 113,496,363) 3-3/42,999,470'39-2,10,446,680| 9-6 
1937 | 562'7,660.042 6-7) 683,411/0-6) 9,839,580 &-6 95,508,182 84-1'/113691214 14,526,656 12-8, 7,275,000 6-4 31,392,280 27 -6 3,850,442) 3-4 44,181,798 38 9 12,465,038, 11-0 
1938 584/7,710,042 6-6 640,733 0-6) 8,198,181) 7-0,100058689 85-8 |116607645 |15,463,584 13-3) 6,100,000 5- 233,564,780, 28-8 4,678,707) 4-0 45,859,178 39-3 10,941,396) 9-4 
1939 600)7, 760, 042.6- 1) 642,752 0-5) 7,724,632 6-1'110438690 87-3 |126566116 |16,196,956 12-8) 8,530,000 6-7 34,171,927 (27°07, 165,981) 5-7,50,031,84439-5 10,471,458 8-3 
| | | j 
June, 30, ° 9297625 ~she.al @ ) 29110 ‘ ee o> deena: alae aleo.9 
1940 | 7,760,042 \6-0 § | 8,985,195) 6-9'113017350'87- 1||129762587 |16,558,821|12-8) 6,456,240)5-0/37,756,721/29- 119,947,889] 7-6/43,241,747/33-3 15,801,169)12 2 
“(a lectedes balenees with, and caaquest in course 2 of ce lection on, other banks. § In luded with Deposit and Current Accounts 
















GLYN, MILLS AND CO. 












| LIABILITIES ASSETS 
oe e fete ee TT ca. ee ae ns 
Ended | Capital | @ |Keduction) < = | Deposit S or Cashin | q | Cashat | G | % | Disé unts, | & | Premises | 4 
Dec. 31 my 3 of Pre- 3 | Accept- 5 | and 38 ain Hand | 38 Call and | § Invest 8 |Loans and 8 land Cover 3 
/ muses } ances | Current and at | Short ments Other | | for Ac- 
Reserve - | te e ke e | = | a 
F " | #@ | Account | 2 @ | Accounts | & Bank, etc.) # Notice 2 #& | Securities} ® | ceptances| & 
| Oe Ba | _ om Oa | On Oe Be | Ge 
! | ; | : (a) | | | i | 

| £ | | £ | | £ | t £ i ‘i & f, £ | t 
_.. ee | 1,590,000} 3-6, 220,000 |0-5| 2,552,658; 5-8) 39,535,509|90-1!| 43,898,167!) 8,725,397|19-9| 8,153,400/18-6) 6,638,253/15-1/17,133,459/39-0) 3,247,658, 7°4 
BE eheennen 1,590,000; 4-4) 230,000 |0-6| 2,339,290) 6-5) 32, I 14,080/88-5 36,263,370 7,356,292/20-3) 6,102,450)16-8) 7,095,766) 19-6) 12,674,572/34-9) 3,034,290) 8-4 
| 1,590,000} 4-0) 240,000 |0-6) 1,767,023) 4-5) 3: -9!| 39,328,902)| 7,129,281/18-1) 6,555,000/16+7 11,545,881/29+4)11,636,717/29-6) 2,462,023) 6-3 
1,590,000) 4-0) 250,000 |0-6) 1,551,925) 3-9) 36,535,215|91-5)| 39,927,140]! 7,733,738/19-4) 7,241,000)18-1)11 "580, 788)|29-0}11,079,689|27-+7) 2,291,925) 5:8 
1,590,000} 3-8' 260,000 |0-6) 1,750,479) 4-2) 38,137,375/91-4)! 41,737,854|| 7,354,089)17-6| 8,251,950/19+8/11,258,105/27-0) 12,383,231/29-6 2,490,479] 6-0 
1,590,000} 3-8! 270,000 |0-6) 1,533,582) 3-7) 38,200,591/91-9)| 41,594,173)| 8,151,909)19-6) 8,733,300 )21 +1) 11,879,160) 28-5/10,556,222/ 25-3) 2,273,582] 5:5 
1,590,000] 3-4) 280,000 |0-6} 3,203,905| 7-0} 41,039,207/89-0)| 46,113,112]| 9,182,980)19-9|14,170,100|30-7/10,403,118/22-6| 8,413,009|18-2| 3,943,905! 8-6 
| 1,590,000) 3-7| 290,000 |0-7) 3,222,131! 7-6) 37,375,503 88-0 | 42,477,634); 8,845,095 20-8) 9,349,950 22-0'10,552,599 24-9 9.767 $59 23-0) 3,962,131) 9:3 
o «. | 1,590,000) 3-9} 300,000 |0-7| 3,203,545) 7-9) 35,809,496 87¢5!| 40,903,041!| 7,635,035,18°7| 8.587,600/21 -0!10,158,921)/24°8 10,577,940 25-9) 3,943,545) 9°6 
1,590,000) 3-6) 310,000 |0-7 4,706,205|10-5) 38,062,341'85-2)| 44,668,546 | 8,654,338'19-4)| 6,767,700 14-9,11,578,884 25-9 12,221,419 27-4 5,446,205)12°2 


June, 1940 | 1,910,000, 4-3 .. |e. | 4,097,336] 9- 1| 38,862,873'86-6 | 44,870,209|| 8,965,405/20-0| 6,985,700\15-6 12,238,624) 27- 2|11,843,144126-4| 4,837,336|10°8 









udes balances with, and cheques in course of collection on, other banks in the United Kingdom. 








| 
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Cover for 
Acceptanc’s 
Per Ceat. 
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13 | 41 
16 | 4:5 
62 | 4:4 
89 | 5+1 
92 | 4:7 
56 | 4:7 
45 | 3°5 
73 | 4:4 
0 4°4 
16 | 4:3 
25 420 
azs | 

1g 5 
for s 
iT. _ 
243) 3-2 
634 4°6 
400) 4-5 
948) 9-6 
822.10-0 
186) 9-1 
836) 9-6 
802 11:3 
749108 
366 6-6 
990 5-9 
nts. 
ngs 

ries) + 
ing! @ 
for! < 
»t- “ 
Ca 
205| 8-9 
412) 8-6 
100); 7-9 
592) 8-1 
199) 7-9 
377) 8-5 
580) 9-6 
N38,11-0 
396) 9-4 
158) 8-3 


169|12:2 
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LLOYDS BANK LIMITED 
: LIABILITIES 1 ASSETS 
gals | 

of: z g || Total " Pa | Buildings 
: a | Accept- | .; | Current, | . || Liabili- || Cashin | |; Das an ‘ i , an cy 
| a yaa S| Un- | 8 enews g Deposit § || ties or Hand | s | atCall | § | Invest- | § _ 8 © | Sundries, 8 
oF |z a S |dividea} S| and 5 and o || Assets I = = 5 = S| ments | 5 ee © | Advances | 5 — it 

” $ | Profits | 3 | Endorse-} 5 | Other 3 |, Bank, | y | Short | g 3 : 4 ~ ver for 
Reserves! 2 a ments c | Accounts S etc. & | Notice | a | ay cheng? | 6. & | Accept- a 

| | | _(@) 1 () (x) ances 

le.olt an enlo-s]42 514.9501 9-alagaat’ 200! alles ot oncli.ol balla dha ahead | 
1930 |1,947/25, 8i0, 252/5-9) 1,281,649 0-3/42.513,352 9-8/364,655,289/84-0 434, 260,542 |55,787,776 | 12-8)30,492,445) 7-0)58,789,393) 13-5/53,733,112 |12-4]185,329,180/42- 7/50, 1, 636)11-6 
1931 | 1,963)23,310,252)5-9)1,267,652|0- 3) 36,134,878] 9-2|333,741 09184: 6)/394,453,873) 51,134,804 12: 9)22,188, 477| 5+6|56,659,358] 14: 4|42,587,499 | 10-8|177,861 605/45: 144,022,130) 11-1 
1932 .924 '23,810,252|5- 4) 1,116,614 0-3|31,978.804 7: 3|382,148,416|87-0 439,054,086 |54,475,674| 12-4|25,588, 689) 5:8|90,091,685 20-5|76.788,343 17-5}152,219.480) 34- 7|39,890,215) 9-1 
1933 | 1,915 |23,810,252/5-5)1,179,836/0 3142.690,910 9-8) 364,559,963| 84-4! 432,190,961 |54,270,905/ 12 6|23, 479,970; 5-4) 104481080)24-2 56,887,317 | 13+ 1)142,601 ,089/33-0}50,470,600) 11-7 
1934 | 1,917 24,310,252|5- 5)1,211,420/0-3 46,214,918) 10- 4|372, 146,372|83-8) 443,882,962) 56,854,343) 12-8/36,313,120) 8-2/102829629 23-2/47'214.847 10-6} 146,626,866/33 -0/54,044,152)12-2 
1935 | 1,913 |24,310,252|5-3]1.211.825/0- 3) 31,741,415] 6-91400,375.71 1 |87°5||457,639,203, 59,805 1857)13- 1|33,053,075| 7-2) 112068391 |24-5|63,377,093 | 13-8} 149,784, 184/32-8|39,550,603) 8-6 
1936 | 1,901 \24. 810,252)5- 3) 1,224,629|0-3)32,971,501} 7- 406, 067,241 |87-3:'465,073,623) 64,583,213) 13-9/37,781,806) 81 19507388) 25-7|45,070,460 | 9-7 157,559,059|33-8|40.571.696| 8-7 
1937 | 1,904 |25,310,252]5-4 1.196.45710 3|28,511.965] 6-1|410,077,609/88- 2||465,098,263 (63,908, 329) 13-7|24,541.244) 5-3 tN 7oSeeeoas alaneueenls 9-3} 180,008,557|38 - 7|\36,040,753| 7-7 
1938 | 1,912 |25,310,252}5-5|1,178,730|0- 3/40,542,400) 8-7)/397,673.932)85- 5 464,705.31 51/60,205,850)13-0/30,563.485| 6°6'111585329 24-0 40,955,247 | 8-8 173.354.442 37-3 48,040,961 10-3 
1939 | I, es 25, 310,252)5° 21.1 02,727,0. 2 een 6: 590,899 |88 6 489,540,095 68,917, 739/14 1/30,345,659, 6°2 acta vad 9) 70,184,808 |14-3.171,219,672 34-9 36,997,837, 7-6 

| } | | | | ' 


June 7. x | 
1940 125, 5,310,252! >" | § 





(») Includes investments in affiliations 


+ Some temporarily closed. § 








. 133,585,105! 6-9'439,962,326 88-0) 


























499,857,683] 66,707,089) 13: 3!29,692,81 1 5-91 113,603,642'22-7172,267,423| 14- 41175 


Other Accounts. 














| 
555,545135- 142,031,172 8-4 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, and balances with Banks abroad. 
(x) Includes balances in account with subsidiary companies, items in transit, and other assets and accounts, 
Included with Current, Deposit and 





























e = LIABILITIE ASSETS 
slog l | Total | | Premises, 
= 1SO | Paid-up | |; Profit | |; a Current, | Liabili- Cashin | ys | Money at ei ; ue ot w \Cover for; = 
— |e. | Capital g | Balance) ¢ | Accept- 8 Deposit’ | § ties or Hand § | Calland | 3 Bills Sb tacos | & Ad- g | Accept- | 3 
3 5 ; and 10 |} and |S| ances, | and | 2 Assets andat || Short Y Dis- O | cnente v wat ances,etc.; O 
A |B | Reserve | + |Dividend) 5 etc. | S| Other | § || Bank of | § | Notice | 5 counted| & oS ~ | & |& Invest.) § 
| Fund | & | Payable) © & | Accounts | & || England | & (a) = | & Pe & lin Affilia-| & 
| | | | tions | 
i £ 7 =e 4 ae oe £ o £ | j ed 
1930 | 2,090\28,496,024 6- 3) 1,845,086 0-4 25,310,193, 5+6/399,605,549 87-7 455,256,852) 47,219,369 10-4 36,835,769 | 8+ 1/83,922,558 18-4 38 ohh. 576) | 8 5/205, an 10,167 \45- | |43,137,415) 9-5 
1931 | 2,128 25,748.012 6-3) 1,704,897 0-4 19,222,279) 4-7 360,247,498 88 - 6 ||406,922,686! 38,505,989) 9-4 31,335,676 | 7-7)/57,132,250|14-0 42,940,262) 10-6) 199,685, 856/49+ 1|37,322,653} 9-2 
1932 | 2,10 325,748,012 5*6'1,714,278,0- 415,612,723) 3-4 419,282,966 90-6 | 462,357,979 |43,007,981| 9-3 34,945,232! 7-6 86.505,644| 18+ 7/93,815, 351/20+ 3) 170,421,074) 36-8!33,662,697) 7-3 
1933 | 2,105 25,748,012/5-6\1,721,363/0- 4 15,833,404) 3-5|413,752,673|90-5 | 457,055,452 42,233,852) 9-2)34,856,830| 7-6)62,828,431)13-8!118836369 26-0 164,440,337 36-0! 33,859,633) 7°4 
1934 2,120 25,748,012 5+6!1,755,323/0- 4) 15,989,638) 3-4'419,037,922 90-6 || 462,530,895! | 39,129,856! 8-5.41,966,659 | 9-1/64,520,419'14-0/119240133 25-8 163,815,240 35-3 33,858,587) 7-3 
1935 | 2,133 25,748,012 5-3, 1,571,668)0+3)17,705,712 3 + 61442,083,508|90 *8 ||487,108,900) | 48,695,719 10-0 44,345,365 | 9-1.69,264,993 14-2)112214862 23-0,177,120,890.36- 4) 35,467,071) 7+3 
1936 | | 2°136 25,748,012'4-8!1,416,213'0- 3! 18,600,273) 3+5'486,947,988/91 - 4|/532,712,486|/52,941,373! 9-9,50,779,983 | 9-5 '74,413,998 13-9, 128829538 24-2 189,516,433 35-6!36,231,106| 6°83 
1937 | 2.137 27.557.6105- 0 1,500,213.0-3 20,729,945) 3-8 496,296,378,90 9 546,084,146 53,968,247 9+9'44,150,297 | 8- 183,158,554) 15+2'118323691 21-7 208,193,219 33-1|38,285,133 7-0 
1938 | 2,137 27,569,230 5-4 1,507,515 0° 3 17,217,848) 3-4 462,742,242/90 - 9 |'509,036.835| 53,651,380 10-6 42,902,263 | 8-4 48,493,810) 9-5,.119806521 23-5 209,255,055 41-1 34,922,790 6-9 
1939 | 2,132 27,569,230 5-1 1,430,465 Pann 3+2,496,271, aa 4) 542,718,184 57,741 "467 10-6 47,766,819 | 8-8 65,947,653 12°11115392771 2: 3 220,689,155 40-7/35,180, 318, 6°5 
at | | { 
June 30. 9¢ | | 9 | eng ane a l.. 7 79 ee = e =. al 7 | 2 
1946 oe 1,230'4 | (0) ws eels 31 pe nae Teepe 0 rs 0 on ie 91,484,054 tis een whe ees ol, eee 6:3 
| | | | 
(a) Including balances with, and cheques in ‘course of collection on, other banks in Great Britain and Ireland. 
(6) Included with Current, Deposit and Other Accounts. 
NATIONAL PROVINCIAL BANK LIMITED 
LIABILITIES ASSETS 
Total Buildings 
Year | ‘ i. « . 6 
| 2 < : ; Liabili- : v Cash at ; ; ; and Pe} 
Ended | a | Fl = Deposit = se Cashin | g | : = | = ee = . : a 
: Capital | § Un- @ | Accept- |] & . y ties or . | @ Cali S | ‘ § | Discounts = Sundries 
Dec. 31 oan Re- | © | divided] 9 ances, v Cc =a 5 Assets | —— ;“ | and O Invest- oO and Ad- | 5 including 5 
serves | 5 | Profits | £ “ £ hasan s Banks, ote! 3 | Short s —T S Vanees © | Cover for 3 
~~ | = ; = Notice ~ = ~ Accept- _ 
ce! On | (a) (>) | ances 
| t | £ £ £ £ £ £ £ | 
1929 | 1,308 18,958,832/6-2 849, 255'0°3 15,174,188 5°0/)271,712,337 S85) |306,694,612) 41,884,704|13-7|19,413,495) 6-3/39,276,379)| 12-8) 184,868,967 60-3) 21,251,066/6-9 
1930 | 1,363) 18,958,832/5-9| 673,814|0-2|10,089,723/3+ 1/292,379,793) 90-8) |322,102,162) | 42,733,078) 13-3) 20,298,534) 6-3) 41,760,563! 13-0) 200,553,859 |62-2) 16,756,128)5-2 
1931. | 1'374)17,479,416|6-0| 804,116|0-3| 9,229,529|3-2|261,925,540/90- 5} |289,438,601 ||39,047,981|13-5|18,792,624| 6-5|36,242,143|12+5|179,068,174 |61-9| 16,287,679|5°6 
1932. 1,371)|17,479, 416)5°5 775,522!0-+2) 6,205,501/2-0)291,822,828 92-3) | 316,283,267/|39,884,401 | 12-6)17,690,253) 5-6/64,131,840) 20-3) 181,160,304 157-3) 13,416,469)4°2 
1933, 1,361) 17,479,416/5-6| 857,033/0-3) 6, 395,008} 2-0)288,397,118|92-1 313,) 28,575 ecmaaaies tia 167,654, 5-8 78,214,081|25-0! 159,934,650 |51-1| 13,761,475|4°4 
1934.. 1,350/17,479, 416/54] 878,881/0-3! 5,863,022] 1 -8/297,368,848|92-5|/321,590,167||43,300,852] 13-5 20,667,367| 6+4|91,426,899/28-4 152,970,171 |47-5| 13,224, "378/4°1 
1935....... | 1,343]17,479.416|5-3| 922,406|0-3) 8,519 ,824|2-6|302,703,843 91 -8}|329,625,489) |41,964,337|12-7/25,580,037| 7-8|94,110,607|28-6| 152,099,816 |46-1| 15,870,692) 4-8 
1936, | 1,335} 17,479,416) 5-1| 970,667|0-+3) 8,376,087|2+4) 321,157,051 |/92+3) |447,983,222) 44,864,137) 12-9) 29,436,454) 7-0/91,707,683)|26- 4 166,267,494 |48-1) 15,707,454/4-6 
1937 “ 1,327) 17,979,416|5-2| 573,714|0-2) 9,531,975) 2-7|320,537,671 91 -9| |348,622,776 | | 44,987,206) 12-9 21.845.490| ¢ 6-3)89,420,584)| 25-6) 175,543,721 |50-4 16,825,775|4-8 
ao | 1,324] 17,979,416}5 +3) 573,588/0-2) 7,951,839|2-4/310,383,397|92-1||336,888,240) 44,971,761/13-3)17,991,280| 5-3 86,802,778/25-8) 171,775,818 {51-0 15,346,602|4-6 
1939 | | 1'325 17,979,416/4-9! 520,659 0- 1/11,432,180)3-2/336,313,056|91 - 8) |366,245,311)!50,292,628/13-7|19,451,060, 5-3|78,578,1 38) 21-5 199,160,542 }54-4 18,762,943)5-1 
June 30, 1940 _ 117,979,416|5-0 § 11,094,521|3- 11331 ,037,634/91 -9!/360,111,571 50,575,329'14-0/17,306,217, 4-9/81,854,884|22- 7) 191,947,284/53-3)_18,427,857|5-1 


(a) Includes balances with, and cheques in course of collec 











tion on, other banks in the United Kingdom. 


(6) Includes investments in affiliations. 





§ Included with Deposit and Current Accounts. 
—— — 
WESTMINSTER BANK LIMITED 
LIABILITIES ASSETS 
ea: | °%¢ ss Total Build- | 

‘Aad 94 = | Accept- | os | Deceit Liabili- Cashin | ,; | Cash at a Fr ws | ings and Fr 

_ ‘a | Capital | § Un- =| ances S e lon ls ties or Hand a Call & Invest @ | Discounts! @ |Sundries,) @ 

ec. 31) 5B! and Re- | © | divided oO and > | Notes*|O | c aca O |! Assets | andat | O and a ee O and © lincluding} O 

4 | serves + | Profits | & | Endorse-| 5 Sia a a 1p i} || Bank, be Short o amen ts | Advances; § (Cover for] § 

- 2 . o ~ Accounts ~~ r ~ 4 a 
a & | ments | & oe _— etc, - Notice ~ ad & | Accept- | & 
| 1] -{s) (b) ances | 
. hi f i | £ £ oe f £ £ f 

1930 ... | 1,075 18,640,314 5°7 1,12 i. 246 0: 3,17,814,552| 5.4) 16,223. ..., 291,579,675 88-6,1329,172,010 |46,009.570 13-9 25,683,550| 7-8 53,608,056 16-3, 180,710,232 54-9 23,160,602: 7-( 
1931... | 1,083'16,820,157 5° 4) 1, eer 318,561,389} 6.0) 16,144 ... 172:205'692 88 3} | 308,817,359) |40,857,454 |13-2)23,628,294| 7-7\54,443,594/17-6 165,572,678 53-6,24,315.339, 7°9 
1932... | 1,073) 16,820,157) 5°0'1,C )5,0- 322,327,285 6.6) 16,624) ...| 293,182,935 88> 1||338,390,706! | 41,360,165 /12-2°21,107,807| 6°2'75,242,579 22-2 172,612 957 51+ 128,067,198) 8-3 
1933 | 1,072 16,820,157, 4°9)1, 043 21710 3 31,847,225} 9.2] 15,187) ...| 294,739, 701 89°6) 344,465,547) | 45,024,055 | 13> 1!22,685,851 | 6-6'94,483,075|27°4 144,846,633 42-0.37,425,878 10°9 
1934 1,082 18,640,314 5: 1/1,083,230:0- 3 37,377,095\10.3, 14,632) ... 305,653,206 84: 3 362,768,478! | 46,407,151 |12°8 28,419,892! 7-8\ 100858547 |27- 8 144,275,709 |39-8 42,807,179 11-8 
1935... | 1,090 18,640,314)5° 1)1,081,595,0°3)22,460,265| 6.2| 13,444, .../ 322,675,384)83° 4) | 364,871,002) |51,555,635 | 14-2) 18,548,513) 5-1)108165537|29-7) 158,685,963 43-4)27,915,304| 7-6 
1936... | 1090 18,640,314 4-7 1,109.370.0 9 20.556,332 5.0) 13,774) ..., 367,87 7.06/90: 0} |408,197,496 53,291 340 |13-0)'44,983,298 11-0 114049312/27- 9 170,077 986 41-8 25,795,860; 6°3 
1937... | 1.094!18,640,314 4: 6'1,184.805 0-3 20,945,433 3.1 13,461) ...| 368,855, 143/90: 0)|409,639, 161 | !52,461,734 |12-8127,898,633| 6-3 115005495 28- 1/188,235.927 45-9 26,037,372 6°4 
1938... | 1,098 18,640.314!4 8 1.089.882 0-3 24.176,283| 6°2! 12,927) ...| 346,220,783 88-7) | 390,140,189) |49,853,024 12-8 20,803,191 | 5-3 115178633 29-5 175,072,630 44.92 9,232,711) 7°5 
1939... | 1,089 18,640,314 4-6 1,039 032 0- 320,912,245 5: i 13,858! ... 366,473,334 90-0 407,083,783 53,946,972 13-3 34,046,584 8. 4 106220027 26-1 186,611,966 45-8 26,258,234 6-4 
- ee ee | —|-—— | — | — —_—- -—-- - | - | | --—- — a ee | Ce ee ee | oe | | —— | —— 
June 30, 1940 18,640,314.4°5 § - 20,412,105 5- 0; 17,249) . 13 -4 36,274,215 | 8-9 105870947 26-0 185,227,673 45-4 25,760,978) 6-3 





* In dtnvdiation in the Isle of Man, 


(b) Includes investments in affiliations, 


| 














.« |368,776,720,90°5, 407,846,383) /54,712,575 
| Hi 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, 
§ Included with Deposit and Current Accounts. 
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WILLIAMS DEACON’S BANK, LIMITED 
























































— ee 
LIABILITIES ASSETS 

++ SnEREEEEIEEiEEEIEEEEEniEE teeerer meme 

Year ef | | Total || | y | oa, 
Es ~ - ~ - Deposit + || Liabilities|} Cash i ~ j oe s J | ingsand| y 

ended 64] Capital ~ Un- 5 | Accept- § an S || 3 7 ~ 3 ~y & Cosh at 3 S | Discounts| § | Sundries, 
Dec. 34 o a . ; an @ || or Asset Hand j Calland| , Invest- Q © |; ; 3 

2a and O | divided | O ances, o Current > || andat |2 | Short |2 | ments | 2 and U |including 

4 Reserves | 5 | Profits | 5 etc. ® | accounts | © || Bank, etc.| £ | Notice | © 3 | Advances| § | Cover for 
Ra OQ, _ Be tl be ™ | _ ~ Accept-| & 

5 ae (2) ances 

| ante ooo | 2-0] 14éses | L Sl et ee ie el ke ped 
1930 .... | 202) 2,875,000 | 8-0) 144,565 0-4) 736,522 | 2-1) 32,009,087 |89-5|/35,765,174|| 5,156,125)14-4)2,488,863) 7-0 |8,306, 444|29-21 18,082,989|50-6] 1,730,753] 4:8 
1931 .... | 202) 2,675,000 8-0} 145,405 | 0-4) 1,561,497 | 4-7) 29,043,586 |86-9))33,425,488)| 4,211,102|12- 6| 3,274,807 | 9-8)7,408 »886/22-2| 15,923,271 |47-6/2,607,422| 7-8 
1932 .... | 202) 2,675,000 | 7-1) 154,035 0-4) 1,164,066 | 3-1] 33,812,463 |89-4||37,805,564|| 5,961,067|15-8]4,816,463| 112-7/9.753,892! 25-8 15,086,118/39-8/2,188,024| 5-8 
1933 .... | 202] 2,675,000 | 6-9| 167,654 | 0-4) 2,430,036 | 6-2) 33,498,484 |86 -5|/38, 771,174)|| 6,306,885|16-3/5, 518,038) 14-2|10124277| 26-2! 13,381,376|34 5|3.440, 598) 8-8 
1934 .... | 203} 2,675,000 | 6-9) 177,459 | 0-5) 2,068,097 | 5- ‘| 33,742,876 \87 -3||38,663,432 6,003,721) 15-5)6 116,738] 15-8|9,575, 350) 24 -8/|13,887,772/35 -9|3,079, 851| 8-0 
1935 .... 205) 2,675,000 6-6) 191,620 0-5) 2,947,759 | 5-1) 35,429,629 |87-8)|40,344,008)) 6,172,435) 15-3)7,287,359)18-1/9,703,386) : 24-1114, 105, 960) 34-9/3,074 ,368| 76 
1936 .... | 205] 2,675,000 | 6-4| 220,882 | 0-5) 1,360,678 | 3- 3| 37,577,981 |89-8||41,834,541|| 6,458,137|15-4|5,600,269|13-4|12878342|30-8]14.454,651|34-6/2,443,141| 5-8 
1987 .... | 206) 2,675,000 | 6-2) 267,428 | 0-6) 1,526,551 | 3-5) 38,564,411 |89-7)/43,033,390|| 6,455,589/15-0 6,036, 683) 14-0/11504635| 26 8/16 ,442,422| 38-2 2,594,061) 6-0 
1938 .... | 209} 2,775,000 | 6-4) 204,471 | 0-5) 1,996,530 | 4-6) 38,335,188 |88-5) 43,311,189)| 7,086,888) 16 -4|5,887,068/13 -6)11561672)\26 .7)15,739,138/36 -3|3,036,422! 7-0 
1939 .... | 200) 2,775,000 | 5-9) 237,313 | 0-5 2,315,907 | 4- 3 41,631,303 |88-7)|46,959,523|| 8,198,049|17-5/7,085,196|15- 111597383 24- 7|16,742,673|35-6)3,336 1222) 7-1 

mes 30, 197) 2,775,000 | 5 7 | sv } 2,101,610 | 4° | 43,748,384 90-0) 48,624,994)| 7,676,071)15-8 8/8,610,695/1 7-+7\12238808 25 2 16,977,319) 59 (3,122,101) 6-4 

j | a: ' | 





(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


YORKSHIRE PENNY BANK, LIMITED 











LIABILITIES ASSETS 
Cash in Hand, | | 
3 Deposits and os ao oad . Colonial Govt Loans on Se- 
| Capital and Uncalled || at Bankof | British Govt. * | Loans to Local ; 
December 31 other Accounts, . ip ond aad , and English S | curity and Premises 
Reserves a Capital ||Englan i, and at Securities Corp. Stocks Authorities Other Accounts 








j| Short Notice 


\ y 















































£ | £ £ os £ £ £ £ f 
2,000,000 | 35,400,246 | 500,000 9,607,552 23,334,204 260,413 1,261,083 | 2,386,995 550,000 
2'500000 | 37,036,692 | 500,000 || 9,267,022 | 25,562,627 | 105,663 | | 4.051'380 | 550,000 
2,500,000 | 38,119,733 500,000 | 9,331,099 | 27,469,529 | 35,698 | 3,233,408 550,000 
2,500,000 | 39,251,804 500,000 | 8,089,656 | 29,998,293 a | 3,113,855 550,000 
2'500,000 | 38,745,760 500,000 7,466,921 | 30,211,340 | 3'017'498 550,000 
2,500,000 37,773,941 500,000 | 6,087,574 | 30,545,690 | 3,090,677 550,000 

t ! 
7 rc 
PRIVATE BANKS 
HOARE (CHAS.) AND COMPANY 
LIABILITIES | T ASSETS 
| Total |} Cashin] | a ene nernaeeegans 
Partners’ Deposit 1} Liabili- Hand, at | British eee | oe 
Year Ended July 5 Capital Per and Per || ties or | Bank, and| Per | Govern- | Per ae | Per | D COURKS Per | Premises, | Per 
and Cent.| Current | Cent.|| Assets at Call |Cent.| ment Se- | Cent.) | — | Cent.| -— _ | Cent etc. Cent, 
Reserves Accounts | and Short | | curities nvest- | Advances 
Notice | | ments | } 
i 
£ | £ } "| me £ | | f ' c ] Z Z 
500,000 | 15-5) 2,718,857 | 84-5) 3,218,857 720,808 | 22-4) 850,004 | 26-4 186,457 5-8) 1,361,588 2-3) 100,000 | 3-1 
500,000 | 15-9} 2,629,718 | 84-1|] 3,129,718 825,480 26-4) 647,550 | 20-7 121,778 3 9| 1,434,910 | 45-8 100,000 | 3-2 
500,000 | 16-9) 2,463,636 | 83-1|| 2,963,636 858,682 | 28-9) 588,850 | 19-9 162,688 5-5] 1,253,416 | 42-3 100,000 | 3-4 
509,000 | 12-2) 3,592,297 | 87-8|| 4,092,297 || 1,179,450 | 28-9) 894,483 | 21-9] 271,719 | 6-6] 1,646,645 | 40-2) 100,000 | 2-4 
500,000 | 13-2 3,288,995 86-8)|| 3,788,995 1,022,367 | 27-1] 1,159,200 | 80-6) 205,741 5-4) 1,301,687 | 34-3 100,000 | 2-6 
500,000 | 11-9] 3,711,318 | 88-1|| 4,211,318 || 1,122,347 | 26-7] 1,341,086 | 31-8| 200,467 | 4-8} 1,447,418 | 34-3] 100,000 | 2-4 
500,000 | 11-4] 3,853,504 | 88-6|| 4,353,504 || 1,176,466 | 27-0) 1,291,210 | 29-6] 261,397 | 6-1] 1,524,432 | 35-0] 100/000 | 2-3 
500,000 | 11-9] 3,686,793 | 88-1) 4,196,793 | 977,761 | 23-3} 832,950 | 19-9] 451,169 | 10-8] 1.824913 | 43-6] 100,000 | 2-4 
500,000 | 12-6] 3,476,892 | 87-4|| 3,976,892 919.445 | 23-1] 812.499 | 20-4] 348,047] 8-8] 1.796.901 | 45-2] 100/000 | 2-5 
500,000 | 13-0} 3,362,925 87-0}| 3,862,925 | 1,083,349 | 28-1] 745,707 | 19°3| 376,467 | 9-7] 1,557,402 | 40-3] 100,000 | 2-6 
500,000 | 12-5! 3,508,678 | 87-51! 4,008,679 |] 1,162,997 | 29-0) 1,102,792 | 27-5! 231,119 | 5-8) 1,411,771 | 35-2} 100,000 | 2-5 


| 





FOREIGN BANKS HAVING LONDON OFFICES AND BRITISH BANKS 
TRADING ABROAD 


ANGLO-PALESTINE BANK, LIMITED 














LIABILITIES ASSETS 
| " 
| | Current, | Guarantees, Cash in Balances 
Capital and Bills Deposit | Endorsements || eae | tel Mineaidien i Bills . - Advances, ae 
December 31 teen mathe wal aiiae acl ialiaae Hand and with Banking ciel | Investments sn Premises 
: | Accounts Engagements || ** Bankers (Correspondents 
I Ungagements 
— NS SSSS_aaE SEE - i = — = - eee = = = _ 
\ | 
oo £ £ | fil £ Pa f £ £ | 
690,854 297,590 | 7,152,865 | 378,294 || 873,725 231,149 | 703,556 3,070,658 2,785,670 95,004 
1,079,497 209,341 7,425,525 378,950 || 918.639 | 195,936 | 533,995 3,935,138 2,626,658 | 150,856 
| 1,079,497 176,520 | 6,844,919 | 496,604 || 918,264 144,818 | 681,799 2,690,201 | 3,010,144 169,446 
|} 1,079,497 | 454,964 7,269,524 | 487,629 924,534 | 271,150 505,819 3,098 458 3,419,193 202,458 
| 1,079,497 295,673 7,360,575 619,252 1,057,873 285,923 463,170 | 2,636,233 4,133,580 | 219,761 
| | 
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BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT 1695 


AUTHORISED CAPITAL - - - ~ - « - - « £4,500,000 
CAPITAL FULLY PAID - - : - - - - - £2,400,000 
RESERVE FUND and BALANCE CARRIED FORWARD - - £2,253,466 
DEPOSITS and CREDIT BALANCES as at 29th February, 1940 - £42,157,116 


Governor: The Rt. Hon. LORD ELPHINSTONE, KT. Deputy Governor: THE LORD HENRY SCOTT 
J. W. MACFARLANE, Treasurer. 


Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2 Sr. Vincent Piace. JAMES CraiG, Manager. 
LONDON OFFICES: City Office—30 BisHopscate, E.C.2, A. BALLINGALL, Manager. 
Piccadilly Cireus Branch— 16/18 Piccaputy, W. C. D. ALLison, Manager. 
2G2 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland 
Every description of British and Foreign Banking Business transacted 












Royal Bank of Scotland | 


Incorporated by Royal Charter, 1727. 


Head Office: St. Andrew Square, EDINBURGH 






Branches throughout Scotland. 





ASSOCIATED BANKS — WILLIAMS DEACON’S BANK, LD. (Member of the London Bankers’ Clearing House) 
| GLYN MILLS & CO. (Member of the London Bankers’ Clearing House) 








THE 


Commercial Bank of Scotland 
LIMITED 


Established 1810 Incorporated by Royal Charter and Act of Parliament 


OVER 340 BRANCHES AND SUB-OFFICES IN SCOTLAND AS WELL AS 
THE FOLLOWING LONDON OFFICES :— 
CITY: 62 LOMBARD STREET, E.C.3 
KINGSWAY: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 
PICCADILLY: 4 OLD BOND STREET, W.1 


Head Office: 14 George Street, EDINBURGH 


Branches throughout 


SCOTLAND 


Head Office: 
EDINBURGH 


LONDON OFFICES: 37 Nicholas Lane, E.C.4, and 18/20 Regent Street, Piccadilly Circus, S.W.1 


Every description of banking service undertaken, including Foreign Exchange, Trustee and Executry business. 
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ANGLO-PORTUGUESE COLONIAL AND OVERSEAS BANK, LIMITED 


The report of the directors for the year ended January 31, 1940, tax and depreciation of investments, amount to £12,088, 
states that the net profits, after making provision for bad which, with the balance of £65,807 brought forward from last 
and doubtful debts, national defence contribution, income year, make a total of £77,895; thisit is proposed to carry forward. 








LIABILITIES ASSETS 
| l | 
. D | A t — | Banco Nacional 
. Current, De- | cceptances ||/Casha ankers, . a woe T Ultramarin< 
Capital eae | Balances with | Bills dis- arino, 
January 31 ; __ | posit and Other} and Confirmed || in Hand ae ; ee Investments | Advances. etc. lichen ant 
and Reserves | Accounts Credits | and at Call Banks abroad counted - Branches, 
1| | | Accounts 
I i eg 1,000,000 838,995 | 535,822 || 379,349 202,046 691,770 234.018 235,425 83.663 
ED <pitintinsatiahneiineaiiin 1,000,000 985,217 787,666 i] 378,528 62,854 712,590 277,932 399,069 158,749 
SEED sunincnccueeeroosnecss 1, 050,000 1,339,193 803,801 | 590,214 50,716 874,025 540,497 304,322 
1989 1,059,000 1,897,471 786.374 | 814.438 104,595 1,028,467 469,796 500,983 } 
1940 1,050,000 1,238,016 645,920 || 521,906 65,881 | 674,443 384,196 624,486 








BANKERS’ TRUST COMPANY, NEW YORK 

















LIABILITIES ASSETS 
| | | } Out | E | | 
| | } Out- | ; . . | x- | | Custo- 
apital . | | Out- Cash ir ’ . ec 
— Un- | Con- | standing nti ; H nia | chat - | U.S Demand | Time securities | mers’ 
December 31 oe . divided tingency | Deposits and y a ond at | Cant : amen Loans and | I and | Liability | Premises 
Fund | Profits Fund | Certified | aaa a ne we | i z | Securities —— Discounts a on Ac- 
| Cheques ; House | | oe ceptances| 
| } j 
| | | | } | | 
$ ha $ a 2 $ a a oo $ i- © 
75,000,000 23,937,771} 8,200,000 910,920,821 |42,700,840| 9,273,253 || 225,816,844 59,575,789 448,876,818 )76 987,807 175,958,646 52,383,310) 8.361,325/19,822,258 
75,000,000 26,932,372) 5,500,000 819,473,017|33,323,824) 5,873,894 | 262,548,353 57,568,449 343,935,274 | 59,246,989 185,131,887 30,473,728) 5,522,563) 19,522,482 
75,000,000 29,464,116) 5,000.000 890,465,428 21,833,118) 3,708,408) /331,521,905 - 381,891,763 ; 216953410* 62,367,499, 3,429,746/21,249,913 
75,000,000 31,047.72 5,000,000 1116275604) 9,134,494) 5,272,042 |406,561,197) }498,411,147 99566520* 80,700,313 4,549,810) 20,955,407 
75,000,000 31,778,226) 5,000,000 1214566981] 6,790,687, 2,535,805) |473,482,673 544,491.63 209715240* 84,954,994 1,903.5 2/20, 462,961 
* Including demand loans. 
BANK OF AMERICA 
LIABILITIES N.T. & S.A A rs 
| . | Liabilities | | < | | 
Ss —— for Letters Cash and Investments | : = os ans, 
— Surplus of Credi Denosits jue from an “Spiga aZSeOOURTS > 
December 31 | Profit and Pe — ae C os . an ; Be ad and Bankers’ | Premises, ete. 
Reserves a” , ° Bank Acceptances | 
| 7 als _ | 
| | a 
$ $ $ $ $ $ $ 
1935 104,107,653 18,046,264 1,155,265,465 134,989,706 620,219,559 2,475,000 | 451,009,354 } 35,394,076 
— Ee 108,139,177 23,221,264 1,298,976,759 } 204,171,712 623,304,982 | 2,505,000 | 532,076,966 | 34,759,618 
NE ee | 111,995,831 | 23,998 508 1,357,378,756 | 244,970,758 $50,551,379 | 2,580,000 | 630,668,811 | 35,369,955 
TE -eheetaeeesied o 116.830,362 | 20,853 817 1,437,027,491 | 280,169,299 554,932,428 2,700,000 } 673,828,309 $5,531,684 
I hisiiiitiaiitbinliy 118,853,366 18,815,872 | 1,482,791,676 248,265,914 601,478,671 2,790,000 711,054,697 | 31,530,765 


_——$—$—$—$_ SSS - 





BANK OF ATHENS 


The report of the directors for the year ended December 31, premises, and staff pension fund, amount to Drs. 18,089,840. It 
1939, states that net profits, after making the necessary provisions was proposed to declare a dividend of Drs. 10 per share, and to 
for amortisation, genera! expenses, taxes, installations, repairsto carry forward the balance of Drs. 4,940,572. 

& } I 

















LIABILITIES ASSETS 
“¢ | | | | | | — 
| | |} Cash in zee 
Capital | 7 Deposits ; i, || Hand, at | Due from 7 | oe ‘ 
Decembersi| Cami" | ,Siht | Fined | Peiss*| savings | Curent, | Cheques I Ganis'and| "ania | pBile.| ASratces, | Curvnt | saearue 
| Reserves - ~~ Guarantee , || Treasury | Abroad - - “an ats, | Accounts 
| | | Bills , 
1 
| | | | | | | 
Drs. | Drs | Drs Drs. Drs. | Drs. Drs. \} Des Drs Drs Drs Drs Drs 
176,000,000! 878,179.945/450,585,388| 38,321,310/682,618,617) 289,309,334 |32,394,305||263,800,560! 68,709,082|476,246,778| 905,862,225/538,848,341 221152733° 


176,000,000 879,777,476 439,856,921 /41,611,658/ 742,909 986/ 260,095,182) 31,831,272) 321,376,249, 96,642,680/494,204,055 831 244,476 .528,925.193 203,661,204 

| 176,000,000) 909,207,911/473,463,521 41,625,249/832,322,114)302,650,622)3 4,679! '256,0 36,402 94,991,250 608,264,044) 886.682,955 597,128,977/229,641.771 

1176,000,000) 890,112,189 469,992,955/38,133,597|896,683,455/350,099,624/35,897,081 || 263,495,956, 78,026,730 618,294,200) 869,129,458 697,135,927 236,680,214 

____ | 176,000,000) 874,614,321 443,942,560] 70,924,044] 797,907,731 | 301,864,235/36, 119,494) |300,322,433) 58,776,295 520,694,957| 717,268,297|640,857, 186 309,984,737 
| i 


re ed | 


* Including participations. 





BANK OF LONDON AND SOUTH AMERICA, LIMITED 
LIABILITIES ASSETS 





| Current 1 
Acceptances Bills for 
| 
| 
| 














| | 
: and Deposit | 3 | Hl « ash in Hand Advances | 
j apitz : lls Collec 4 : " sills . ’ 
September 30 | Capit al and Accounts, and | t ; , on behalf PONG at Ban Bill ‘ Securities Premises 
| Reserves . 2 Payable | : on account | I ivable ’ 
| Contingency ? of Customers | and at ¢ etc. 
i . ; of Customers \| | 
Reserve | 
ie i f f | aul = f f 
SD deaseqnennes ——— 5,540,000 28,288,764 660,544 1,719,341 6,350,249 | 7,144,293 | 6,025,981 19,862,878 1,913,705 
+ earn wees | 6,040,000 | 55,403,372 1,167,703 2,604,644 | 8,952,716 || 13,520,531 | 10,118,302 36,700,291 2,852,808 
6,040,000 | 58,303,757 1,401,739 3,031,938 | 10,168.406 ||} 15,314,448 10,549,290 37,926,450 2,688,363 
6,040,000 56,286,068 1,123.305 2,686,608 | 9,559,592 | 14,865,394 | 9,418,322 37,163,381 2,667,721 
6,040,000 60,494,660 1,566,955 2,364,256 | 9,921,850 || 21,445,637 10,883,812 33,618,472 2,834,505 
' ! 
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THE BANK OF TAIWAN, LIMITED 








LIABILITIES ASSETS 
Interest 
oid ‘ : Accept- : “en. | GOvern- . 
June Capital Notes in Deposits Bills Bills onets aad Due to Cash in , Discounts, Bills, Bills ment Due from Premises 
. and Circula- , Payabl Redis- Cuseaeu Corre- Hand and] Bullion lcaenieen Bought Bond Corre- and 
30 | Reserves tion eto, a counted sean. o00 spondents}/ at Banks | yo" Land Export rs S+ | spondents} Estate 
ee | Advances — 
Yen Yen Yen Yen Yen Yen Yen Yen | Yen Yen Yen | Yen | Yen Yen 





1935 | 18,504,000] 58,631,534) 254,237,244] 34,702,655| 27,580,212) 3,000,881] 2,461,896)! 18,569,787) 18,469,065/ 203,319,084) 66, 860,881) 81,830,916) 1,317,407 4,761,013 
1936 | 19,504,000; 63,673,700) 257,690,062) 57,938,643) 3, 600, 616} 3,076,606) 1, 713, 804 12,863,140} 15,557,040) 203,674,503) 61,833, 236| 103,812,626| 659,541} 4,887,700 
1937 | 20,700,000} 75,489,725) 266,414,839) 70,592,610) 7,756, 065 4 ‘099,807 1,808,684}; 19,240,288} 12,369,151} 205 306, 560| 83,378,043|114,827,664| 999,087) 6,025,434 
1938 | 21,900,000 105, 440, 193} 284,353,313] 81,314,993] 1,843,166] 9,076,067) 2,000,663]| 75,586,499 945,211 236,409,550 58,234,807 117,115,694] 1,493,629, 6,693,555 
1939 23'200,000 146,468, 1754) 334,660,016] 57,462,521 750,520) 6,912,041 2,664,606 82,733,876 er 234,013,837) 66,933,997 165,983,304) 1,799,404) 1,875,000 





BRITISH OVERSEAS BANK, LIMITED 
LIABILITIES ASSETS 



















































































































| | | | | 
nat Current | Cash | Balances | ¢ | | 
Capital a Money at Govern- eatin iN e Owed by 
October 31 and Bae a od —_ ~ en | Call and | ai pees _ ment — — ae | Subsidiary | Premises 
Reserves | ‘accounts Bankers |Short Notice] “Abroad | Securities Companies 
| | | 
—_—_—__———_——_—-—- -- |) —_ Be ee — = — —__—_______ _ — — 
| | l l 
£ f£ f £ £ c = £ £ 
2, ob, 000 | 2,65 ‘ 403 | 2,988,526 || 247,417 869,329 208,471 553,525 370,629 587,013 | 1.74.00 | 14,715 336.961 
2,250,000 | 3 ,982,509 4,078,265 | 255,894 1,259,943 456,753 973,462 446,345 594,389 1,956,870 33,485 337.076 
2,250,000 | 3,840,339 | 3,089,195 || 278,043 1,149,195 196,622 138,099 446,345 703,779 ost 211 53,593 337,338 
2,250,000 2 on 730 1,782,352 | 84,770 245,687 164,963 144,644 420,391 693,714 2,608,433 125,141 337,346 
2,000,000 252.483 543,354 100,850 1,740,000 107,862 eae 399,435 131,350 3, 330,088*} ase 337,346 
* Customers accounts in countries where extended credit is in force, £1,295,945; in German occupied territories, £1,583,714 ; her countries, £450,429. There 
are also £2,000,000 of Special Deferred Deposits ranking after all other Deposits and Liabilities. 
CENTRAL HANOVER BANK AND TRUST COMPANY 
L IABIL ITIE S / _ ASSETS 
. Undivided ee _ | Stock in 
December | ‘ ene nee Profits and Devosit Acceptances |} oe : | Go . ™ e] Other Real Estate Federal Loans and Premises and 
31 ne Dividend sae ee io. tet. | «Securities Mortgage Reserve Bills other Assets 
etc. | Banks | Securities a 
payable Bank 
| | 
$ — = 7. . - —- $ a i oe ae 3 
a 83,434,160 3,647,416 821,020,293 6,669,859 246,294,609 | 326,661,341 | 53,737,242 3,312,336 2,430,000 255,219,621 27,116,579 
Sbscosnes 86,659,515 7,848,132 $79,465,253 | 5,336,539 296,704,424 | 352,271,167 39,698,791 3,741,490 2,430,000 258,803,677 25,659,890 
i csecare | aeons 11,526,231 831,259,130 6,109,852 342,480,367 | 313,446,253 31,134,372 6,989,089 2,430,000 212,614,650 25,679,055 
bsiceacns |} 86,037,325 12,587,029 939,260,374 4,818,285 639,591,439 | 153,446,069 45,259,609 7,376,603 | 2,430,000 171,263,070 23,: 336, 2° 27 
ae 85,241. 578 13,795,640 |1,106,736,120) 6,034,749 627,536,800 | 333,761,612 50,946,499 7,064,670 | 2,430,000 165,748,815 24,319,692 
June 30,40 86,735,816 14,335,329 (|1,238,311,827) 3,949,260 729,766,475 | 371,261,369 51,346,787 7,089,953 | 2,430,000 158,964,711 22,472,937 
CITY BANK FARMERS TRUST COMPANY 
LIABILITIES ASSETS 
| Vs | 
| : Jude 
Capital at ie Loans Government | Other Bonds Stock in 
Undivided and other | Obligations Mortgages Federal Real Other 
ec | ; Yeposit ; r 
Dec. 31 & and Profits Reserves Deposits from Banks Secured | (Direct or and Reserve Estate | Assets 
Surplus and Ad } Fully | Se ah 
Bankers | vances | ully | securities | an | 
Guaranteed) | 
——EE pe - = — —_ — ——— —$——— ! — — 
| | | 
y $ $ | $ | $ $ $ $ | $ $ | $ 
x= 20,000,000 2,805,961 1,057,513 | | 87, 526,709 || 36,275,953 9,409,432 | 39,771,668 18,573,843 600,000 4,577,240 | 2,182,045 
1936 20,000,000 | 3,435,194 | 2,237,917 | 106, 445,371 | 48,2 200,130 7,708,245 32,304,003 | 18,681,002 | 600,000 | 4,427,972 | 2,785,780 
1937 «+. | 20,000,000 | 4,120,759 3,115,261 73,396,510 || 34,183,863 | 10,296,214 31,740,359 16,828,779 | 600,000 | 4,278,704 2,704,611 
1938 .. | 20,000,000 4,438,098 3,303,305 | 80,108,923 || 39,482,154 | 12,471,945 | 33,082,456 | 15,637,290 600,000 | 4,669,675 | 1,906,806 
ae 20,000,000 | 4,749,635 1,701,138 | 79,052,586 1 45,003, 248 11,260,695 28,469,956 13,908,621 600,000 | 4,565,820 1,695,018 
| | 
THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK 
LIABILITIES ASSETS 
| | Liability loa 
Capital | for Ac- “act Securities she , 
| | al w a : Cash and Discounts ; Mor Customers i 
December 91 and | Deposits Accept- ceptances Other Fee Gran and ond Real Mort Acceptance Other 
Reserves, ances and Liabilities ; Invest- ’ Estate et arpa Assets 
| . Banks 7 Bankers Liability 
etc. | | Foreign ments A : 
| Bills | Acceptances 
$ ee ee ee $ , $ 3 ix 
1935 241,858,177 2,075,121,091 20,518,920 7,771,009 5,279,997 ||855,637,783) 775,522,673) 638,002,317) 43,047,738) 2,550,793 18,674,106, 17,113,783 
1936 ; 243,248,456 | 2,286,209,092 17,360,230 I 8, 174,216 | 7,190,078 ||669,417,960) 10367101 25} 772,031,008) 41,475,886, 19,681,010 | 15,193,897) 16,672,188 
1937 250,182,189 | 2,069,989,515 | 25,707,614 | 23,637, 678 | 5,862,414 |708,039,851) 846,510,578) 728,522,484) 42,662,489|11,726,121 | 23,646,601) 14,271,287 
1938 i 253,953,343 | 2,234,332,982 | 25,062,029 | 5 ,630,250 | 4,188,572 ||882617333*| 917,830,432) 638,733,623) 41,282,157)11,297,921 | 23,542,486) 7,863,224 
1939 ‘ 255,906,860 | 2,803,730,326 | 19,884,330 1,570,723 | 4,726,819 ||1293142975| 107727 5968 636,176,032) 41,433,142 10,423,953 | 17,688,488} 8,146,711 
June, 1940 256,263,206 | 3,190,822,926 | 13,488,305 | 1,004,017 [11,201,031 ||1467007453| 1324880598! 607,858,801| 40,900,255,10,677,143 | 11,944,699] 9,510,537 
| | 
* Including bullion abroad and in transit. 
COMMERCIAL BANK OF THE NEAR EAST, LIMITED 
LIABILITIES ASSETS 
| | } we | | 
. Current, | Accept- Cashin | — Balances ¥ | | 
December 31 — Deposit Bil Is for | _ ances, «| Hand and | Money Renae ol with Bills st ee Furniture 
: easiness and other | Collection | En jorse - at London | sat Call Tr aalt Foreign Discounted ne ents | — ,, ;and Fittings 
Accounts | | ments, etc. | Bankers a Banks | Somers, a 
| | 1} | 
| ' | ae 
| { | 
f oe oe oe oe Rech hot ee oe i oa ee oe 
207,000 $23,711 | 135,304 | 34,993 44,578 | x 2,555 | 48,080 74,512 | 177,176 1,260 
207,000 374,077 106,701 79,579 34,587 70,000 806 | 6,859 84,309 | 161,254 | 1,158 
210,000 408,162 122,065 76,688 || 21,640 80,000 | 12,654 | 42,320 88,701 | 135,908 | 1,201 
212,000 395,596 147,360 | 60,714 || 30,840 43,000 | 2,418 | 41,217 78,412 129,981 | 1268 
207,000 388,535 101,263 | 135,406 I 19,199 100,000 325 | 67,057 | 45,324 114,248 | 1,242 
GUARANTY TRUST COMPANY OF NEW YORK 
LIABILITIES ASSETS 
j | | > ) ye 
Capital Aeerens | | lo. | Cash in oe 2 | | | Fe ann 
D and Un- Interest, | Accept | Out- Hand U.S | Notes of | Other | Loans and | Sank "ca " 
ec. 31 divided Misc. —— Deposits | standing | Govt. |- . | Bills | Premises 
Surplus Profits sae ences | | Cheques and with | Securities | R.F.C. | Securities | Purchased| ,2"¢ | | Accounts 
Fund Banks | Mort- | Receiv- 
etc. | | | | | 
| | gages | able 
ae | ; | $ = | a a $ : $ ie 
1935...... |260,000,000| 7,398,412/15,076,421| 71,334,590) 1,485,303,641/28,627,522 |620,600,526| 474,466,017 eve 80,907,459 592,238,794 2,990,699 13,547,352) 7,920,514 
1936...... 260,000, 000} 9,356,562/27,583, 280| 47,501,324| 1,709,643,127/35, 166,883) |660,220,263/590,105,249 cen 86,092,467 669. 3,384 | 2,322,210 13,277,131 |10,214,179 
1937...... |260,000,000/11,690,064|20,442,691| 45,065,771 | 1,.424,208,361|25,599, 1 52! |478,270,301|540,506,068 .. | 77,918,395'6 2,048,627 | 12,424, 192'19,594,269 
1938.,.... | 260,000,000 | 12,808,420) 21,374,545) 20,989,414!1,597,492,947 |22,485,473) |788,474,638/ 486,310,848 ills | 77,228,137)528,846,450 | 2,115,837) 12,143,011/18,428,401 
1939,..... 260,000,000 | 14,701,954/18,982,637| 14,620,349'2,074,898,693 13,528,652) |1040901764'729,600,979 aa 92,027,011'500,360,310 1,803,142'11,754,742) 9,052 306 
June,1940 260,000,000 ' 15,639,400! 9,389,395) 9,080,480 2,292,946,974) 9,847,099! 1134793037 959,055,409 ens 84,556,819 388,958,340 3,991,745|11,582,092! 7,246,893 
ee re eet rere ree rer mee ek ee ea re ee ee ne Ne nN rrr gee ee A NOT TENE ae eee 
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HAMBROS BANK, LIMITED 











LIABILITIES 

| Capita) and es |] Cash in Hand, | . 

| eposit an | waa sills of 

March 31 oe aoe | Other Acceptances || at Bankers and ean 
| one i] at Call 6 
Accounts 
——— ’ ae ses a .))UCCh 

| £ | £ £ | £ i & | £ 
2,800,000 | 189,339 14,523,087 | 10,081,923 | 4,859,083 2,976,793 
| 2,800,000 | 183,001 16,114,477 | 13,737,385 | 5,937,388 2,823,995 
| 2,800,000 | 168,678 17,224,190 | 10,804,171 4,983,144 4,625,806 
2,800,000 | 175,645 | 15,249,762 11,410,437 | 5,533,998 4,588,001 
1,400,000 | 138,922 | 10,508,082 3,667,535 3,228 661 2 232.896 

,232 


THE HONGKONG AND SHANGHAI BANKING 





LIABILITIES ASSI 
. 7 ny Bullion Gove me t 
Capital Notes Current Fixed Bills Accept- ’ Profit in Hand Indian, 
Dec. 31 and ae Accounts Deposits Payable ances and Loss Cash 1d ( 
Reserves Circulation F _ - Account and in + peers 
| Transit and other 


$ - $ s $ $ . Q 















































a 
1935 129,840,000 |119,010,770 |568,131,918 208,027,823 |12,424,354 | 2,366,587 11,699,860 |154,181,307 | 41,909,294 |262,233,304 
1936... 134,873,950 127,636,280 649,329,397 188,614,455 14,821,639 | 3,306,510 12,085,328 197,465,213 301,419,785 
1937... 134,873,950 200,254,180 |700,263,011 (159,896,537 (21,500,995 | 3,408,612 12,127,542 257,931,297 324,334,289 
1938... 134,873,950 210,579,120 724,134,216 148,137,618 |21,410,649 | 2,560,568 12,145,172 10,514,048 354,11 4 
1939... |134,873,950 195,498,930 691,030,686 |148,765,401 39,137,795 | 5,989,814 10,165,111 |2 4 3 324 4 
THE IMPERIAL BANK OF IRAN 
[he profits for the year ended March 20, 1940, after making exchange of Rials 64-35 per / s 
provision for expenses of management, general charges in March 2, 1940. Last ir t ut 
London and at chief office and _ anches, income tax, N.D.C., now recommend payment of a fina 
Exchange, and bad and doubtful debts, etc., amount to 498,437 sul t to me ta taking w 
to which has to be added 56.990 brought forward from last 3 pe ent. a t r 
account, making a total of £155,367. The assets and liabilitie tax \ vlditio f £10,000 
of the branches in Iran have been converted at the rate of leaves a sum of £55,367 to be carried 
LIABILITIES AS 
| | a 7 a ae - ee ee ‘sins 
Bills Payable ashin Hand D 
| Cani } Current and | Provision for ae Profit and at Banke 
March 20 | oo Fixed Contingencies Acceptance Loss at Call, and . : A : 
oe Deposits, etc. | Endorsements, Account rt Notice,| “a 
etc and Bullion . 
| 1 
‘ " vo -, jniiaccetainc Hea y? S —~ ” . — ! — 
: £ £ f f s f 
1, 590, 000 | 8,587,911 | 1,827,57 | 970,266 95,604 1,102,424 3,259,738 | 2,082,7 
1937 . a j 1 '750,0 0 | 3,539,235 1,643,817 891,497 98,034 899.602 | 2,844,780 | 7.445 
1938 .... | 1,750,000 | 8,740,552 1,605,191 | 627,361 99,008 866,211 | 3,056,518 2.720). 367 
1939 1,750,000 | 3,355,430 1,659,603 853.552 | 116.930 1,070,647 3.167.9 »199 5 
1940 1,760,000 4,544,830 1,738,014 | 1,149,689 } 11 ; 128 ] j 3 
| 
INTERNATIONAL BANKING CORPORATION 
LIABILITIES 
7 } ~~ ! a — . os 
Ny . e i 
: | Notes in items in } ans 
Capital [,;, ' | . Due , 
| | Undivided | noi rculation| Transit Accept- ea Other n I ints 
December 31 . and | Profits | Deposits * with : Chen Reserves | 1 ishilities Be 1h cat 
—— | | } China Branches lie Advances 
! | a — _—— 
i i 
|g bu .  f ot 26 | $ $ ry. 
ee 6,000,000 | 2,173,144 |12,044,103 | 453,671 | 213,944 | 3,076,316 406,064 2,466 | 4,792,330 
1936 ............ | 6,000,000 | 2,170,008 | 7,276,608 315,907 | 155,899 794,400 855,626 | | 3,930,125 
| 6,000,000 j 2,228,750 | 5,084,560 384.698 | 601 | 1,330,780 386,001 5.040.896 3.406.923 
6,500,000 | 1,736,972 5,492,890 | 192,674 eve 439,760 385,587 6.353.761 349 874 
6,500,000 1,725,666 | 7,626,075 | 83,084 | | 772,600 421,40 _ 7,488,203 092.730 
i i i 
* Including items im transit with bra 
IONIAN BANK, LIMITED 
LIABILITIES ASSETS 
Current | | Loans and 
and Deposit Ca . ances 
Capital | Accounts, " Profit ea : of . Out j 
December 31 | and Outstand- | Bills and Han cat dav ig Advices 
; Payable : Bankers lents eceivable 
| Reserves |ingAdvices, Loss feed Exchange 
teers af | 1 Transit 
| is ur 3, 
| Credit, etc © 
ee ‘ 
£ | £ f £ £ f f f f 
a : 800,000 3,269,850 40,706 26,646 414,365 33,285 851.946 601,318 1.990.124 
1936°*..... ‘ 800,000 3,151,042 41,615 16,823 $73,020 65,006 07,223 483,746 2,130,562 
I aia . 800,000 3,511,320 69,203 24,462 407,854 30,446 699.242 633,068 2 377.994 
ED eeaianain _— 800,000 3,958 583 51.065 26.935 71.383 40.787 749.709 685.837 2? 833 855 
SE adsese . | 800,000 | 3,970,940 107,626 31,046 382,837 81,768 728,017 321,823 2,713,431 
j a z I 
* 16 months t August Slst. 
THE MOSCOW NARODNY BANK, LIMITED 
LIABILITIES ASSETS 
| j | | | | | 
| . ‘ | | | Tsobities Cashat | au | 
Capital | Current | Correspon Bills | Miscel Lia it os Diente om orre | 
D her 31 | 4 and dents Redis- | laneous | '™ respect Current |SPondents Bills a 
ecember 3! | R anc Deposit of the 7 « = ‘ - aa an of an oe of the Discounte ivan 
a | Accounts | —_— os — Guarantees || din! sa} Bank 
| || andin band 
é : £ £ f £ £ f f £ 
1935 wee. | 1,835,000 669 319 | 191,318 11,119 | 37,227 | 1,550,388 $20,536 | 192.624 11,798 | 1,600,000 
1996 : 1,835,000 | 143, 684 1,445,908 | 76,764 41,470 118,270 2,272,155 [1,210,955 77,479 361,484 
1987 725,000 | 315,906 1,609,615 | 18.584 85,095 120,182 2,213,460 | 233,227 18,584 471,77 
1938 a 725,000 260,966 859.715 22,004 32.731 59,643 || 1,338,159 298 309 22.004 | 373.737 
1939 ee LiES | 725,000 101,354 81,196 | 20,216 66,019 || 235,130 551,652 246,684 





November 16, 


ASSETS 


CORPORATION 


435,863, 29 
493,812, 


467,31 


Investments 


1940 


Loans, 
Advances and 
Other 
Accounts 


f 
776,978 
,201,730 
281,584 
,111,487 
‘139,669 


eens 


Bills 

Receivable, Premises 
etc. 
5 $ 


776,563 22,170,965 
112,890,956 | 21,772,530 
158,534,999 
112,845,053 19.802 


20,801,157 
2,645 
383,083 | 18,652,376 


being the rate on 


The directors 
of 6 per cent., 


1 1dend of 
} + 
it ipject to 
1 it this 
Premi 
‘ t 
581 } 1,592 
219 1,041 
655 } 1,000 
? | 1,000 
1,0 
ist e 
ia it Other 
Accept- | Assets 
a es 
$ 5 
)¢ ) 58,859 
23, 31 | 50,837 
3 000 21.551 
438.980 104.348 
; 300 5 . 
yperty | a 
e | Premises 
3808 | 
£ 
3 217,992 
36,253 217,992 
43,593 217,992 
42.885 | 217,992 
42,292 | 217,992 
| 
Bills | 
for | Premises 
Collectio 
£ t 
11,531 5.446 
12,307 4,302 
13,728 3,726 
3,165 
2,991 





— 


Dec. 
31 


1935 
1936 
1937 
1938 
1939 


Dec. 


1934 
1935 
1936 
1937 
1938 
1939 


Dec 
31 


1935 
1936 
1937 
1938 
1939 


Ty 


19%: 
1936 
193° 

193: 
193: 


De 


193 
19% 
193 
193 
193 


19% 
193 
19: 








10 


ns, 
es and 


978 


584 
$87 
669 


170,965 
172,530 
301,157 
302,645 
552.376 


1 
”) 
0) 


her 
sets 


118¢8 


992 
p92 
492 
92 
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THE NATIONAL BANK OF EGYPT 


















LIABILITIES ASSETS 
Current 
; ° . . heques | Money at : . . 
Capital Deposit Egyp- . Mixed Cheq Accept- . a 7 Bills Bankers 
_ and and tian a Tri- ad ances, a ——. Soe Securities | Advances of Ac- 
Reserves other Govt. z0vt. bunals Pp. _ ble etc. : | Not nA Exchange | counts 
Accounts ayabie ati 
| | — 
r ) ist. Tst. fst. | fst. ist. fst. fst. || fst. fst. fst. fst. fst fst. 
1935 | 6,000,000 |21,855,049 | 6,220 582 958,364 | 1,810,345 | 229,140 | 1,107,923 | 1,103,62 2,551,852 | 1,955,000 23, 826,189 | 7,150,069 | 2,400, 018 467,060 
1936 | 6,000,000 |20,891,810 | 4,868,663 1,062,380 | 1,978,266 | 235,081 1,288,091 1,106,816 || 2,512,833 | 2,205,000 |22,071,850 6,920,928 | 1,936,460 677,075 
1937 | 6,000,000 [18,996,926 | 6,413,153 952,033 | 1,817,904 222,088 | 1,663,621 849,311 2,441,081 1,635,000 \23 059.647 | 6,592,907 1,043 933 699,182 
1938 | 6,000,000 117. 645,959 | 2,292,279 1,061,583 | 1,606,069 187,220 1,513,208 624,026 2,512,330 | 1,505,000 (14,849,536 8,470,596 | 1,786,564 537,783 


1939 6,000,000 17, 396, 685 409,534 1 408, 366 | 328, 





,582 | 2,217,687 | 1,540,047 || 2,263,748 595,000 110,291,679 | 12,325,280! 1,909,436 | 808,696 














THE NATIONAL CITY BANK OF NEW YORK 











LIABILITIES ASSETS 
= "ae 7 ) Stock in 
|Liability as : | Federal 
: | | Acceptor, Cones US State, | ee Customers’ Reserve 
Capital Undivided Endorser Dus on C ot Municipal a 4 Liability Bank and Items 
Dec. 31 and P Ged) Reserves | or Maker Deposits 1¢ trom Obi os and other B — Account | Ownership in Premises 
Surplus routs on Ac- Banks and — Bonds and en of Ac- of Inter- Transit 
ceptances Bankers tons Securities | ‘*°CePt- ceptances | national 
and Bills | —_— Banking 
| | | Corp. 
$ $ $ $ $ $ $ ; $ $ 3 $ $ ' . 
1934... |157,500,000| 8,273,298 10,576,359) 65,779,526) 1 394,604,308) 450,285,755 | 431,938,339 | 135,518,004 | 482,834,614 | 56,678,257 | 14,600,000 | *3,377,340 | 58,162,279 
1935... 157,500,000) 10,644,279 16,111,607) 57,444,517) 1,652,366,244 | 527,491,424 | 510,764,688 | 179,786,459 | 547,223,821 | 30,634,183 | 12,725,000 | 10,670,332 | 54,215,505 
1936... 120,000,000 13,462,953 13,821,556 49,976,612) 1,71 3 840,229 | 463,258,611 | 526,917,831 | 228,001,549 | 588,348,846 | 23,662,029 | 11,600,000 | 4,729,858 52,636,932 
1937... 121,750,000 14,314,079 14,124,774) 48,350,792 1,711,552,124 516,778,467 | 482,958,934 | 207,301,765 | 609,441,410) 13,315,994 | 11,652,500 |*4,903,780 50,543,249 
1938... (124,000,000 13,554,940 11,882,323 34,485,834 1,835,286,500 | 531,718,844 | 668,795,810 | 195,444,421 | 521,981,489 | 12,288,747 | 11,705,000 | 2,956,756 46,556,997 
1939... ‘130,000,000 15,018,584,11,896,049 17,955,978 2,331,257,944 | 933,912,307 ' 773,592,491 | 121,449,630 ' 530,725,121! 14,371,236 ' 11,735,000 |* 3,267,134 42,676,271 





* Appears on Liability side. 


OTTOMAN BANK 



































; LIABILITIES ; ASSETS ; o 
| aa oe = 1 i wg _ee 
Capital Notes in | Bills Pay-| Current Deposits | Profit |} Cashin | Money Current Advances 
Dec an "Clee able and | Accounts for Accept- | and Hand at Call Bills re- Invest- Accounts _ on Pre- 
31 a lis Sight of | Fixed ances | Loss || andat and ceivable ments | of Securi- | mises 
| Drafts Sundries | Terms Account || Bankers Notice Sundries | ties 
| 
: | | | ; | 
f ce. | ¢ £ f ii ¢ = a . | 5 £ f 
1935 | 6,250,000 $51,418 | 252,955 |12, S49 731 1,639,177 587,656 104,784 || 3,806,526 872,678 | 4,740,036 2,887,728 | 6,266,797 | 2,256,222 | 618,077 
1936 6,250,000 | 320,062 250,182 |14,089 812 | 1,387,342 412,572 108,149 || 4,733,630 1,023,582 | 5,403,823 | 2,419 895 | 5,830,009 | 2,398,529 596.079 
1937 6,250,000 299,685 267,792 |16,325,412 | 1,569,422 914,433 112,498 4,389,759 1,206,303 | 5,018,641 3,205,066 | 7,717,350 | 2,700,156 587,535 
1938 | 6,250,000 $07,813 222.597 16,403,004 1'308,533 1,159,241 114,240 | 5,587,877 | 1,330,089 | 4,604,280 | 2,339,177 | 7,293,835 | 2,863,669 587,261 
1939 | 6,250,000 | 342,369 272,050 |18,723,068 | 1,304,978 | 1,069,463 132,618 || 8,432,207 | 1,400,000 | 4'536,068 | 2,387,243 | 7,024,590 | 2.664.801 | 580,175 
SOCIETE GENERALE Pour Favoriser le Développement du Commerce et de l’Industrie en France 
LIABILITIES ASSETS oe a 
Coupons Govt. 
Deposits i iaieas heed Bills and | +. wee = Stocks, 
De Capital and Cheque for Sundry Accept- Cash in National for En- Advances Sundry Shares, Real Calls on 
' ; - a ; Current : Hand and cashment on | Current a Estate, c 
31 Reserves Accounts Fixed ances ; Defence . . | etc., and Shares 
Periods Accounts at Banks Bonds _ and Security Accounts Invest- etc. 
Contangoes mente 
Francs Francs Francs Francs Francs Francs Francs Francs | Francs Francs Francs Francs Francs 


1945 | 1,015,000,000 2,769,754,206 254,149,000'5,791,175,422 106,200,601 1, 899,654,145) 4,645, 216,991 142,313,613'518,992,213) 2,430,560,762 52,759,716)71,381,788'302,733,000 

1936 =: 1,01 5,000,000 2,630,640,932 216,889,500 6,205,868,323 125,075,601, 2,054,522,366| 4,990,977,465 195,748,637 415,978,934 2,205,730,416 52,220, ‘679 71,381, "788 302,598, 500 

1937 —1,015,000,000 '2,723,060,831 244,993,300 6,281,233,380 175,171,441 2'7: 28,070,198 4,805, 150,565 159,887,922 383,562,950 2,147,955,618 52, $27,981/|71,381,788' 302,443,750 

1938 | 1,015,000,000,3,026,885,956 265,201,600 6,664,967 ,424 153,671,556 2,51: 2'988) 295 5,819,866,247/158,370,793 332,863,878 2,068, 496, 991|52,352,485|71,381,788)/302,326,500 

1939 | 1,015,000,000/3,802, 135,499 261,100,500 9,375, 486,837 |260, 157,756 2'62 20,490,823 8,798,081, —n 189,026 361,547, a 521,97 marr 537,317|71,381,788|302,247,250 
} | | { | 


CREDIT LYONNAIS 

































































LIABIL ITIE S ASSETS 
ld | | 
Accounts Cosh tn Discounts | | 
Capital and Depos } Current Payable Accept- ixed ne and French | Loans and Current | Invest- . : 
Dec. 31 Reserves at ( all | Accounts after ances De posits, |} Hand and Treasury Advances Accounts ments Sundries 
| . |} at Banks 7 
| Collection etc. 1 Bills 
aes 
Frs. Frs. a Frs. Frs. | Frs. Frs. | Frs. | Frs. Frs. Frs. | re | Frs. 
1935 1,200,000,000] 4,519,322,913) 5,858,389,3 20) 71,484,089] 92,194,875) 34,463,492) i ,779,468,093) 6,944,576,417| 315.799,036| 3,052,156,099| 3,749.051| 41,140,043 
1936 1,200,000,000/ 4,332,734 ,440|5,804,774,582| 217,258,119) 184,920,433) 28,505,950)| 1,586,949, 641| 7,395,525,385| 418,476,662) 2,525,665,820| 3,509,078) 40,934,542 
1937 1,200,000 ,000 |4,613,074,244/6,423, 15 245] 240,082,691) 247,685,027) 745,094,015)/1, ‘916, 834,118) 7,730,074,107| 339,746,230] 2,895,448,013) 3,464,784) 680,564, pe 
1938 1,200,000 ,000 5,471, 788,218) 7,034,680,874| 273,980,122) 313,184,511] 754,330,775) | 2’259'988,429] 9,083,829, 240) 306, 126,640 27 " 3.461, 169} 685,915 
1939 11,2 200, 000,000) 6, 282, 547,799)\9 522,377, 44. 3} 295,798,816] 267,935,334] 58,824,462! 2,965,585,009) 11,777,127,923 2,435,046] 2,755, 195. 836) 3,582,320) 690, 603, a: 
SWISS BANK CORPORATION 
LIABILITIES ASSETS 
Swiss Francs (millions) 
| 
| | Fixed Govt. | | Bank 
| Banks Bills } and | o.4:_ | Premises 
December 31 Capital | Reserves! Den > — —— Accept- — || Cash and receiv- | Advances! other | _— and 
eposits eposi (obliga- | ances | an SS | Dealers able | Securi- | other 
tions) | ties | Property 
TN sini s aeicaioeataicannaieah 160-0 | 32-0 437-6 205°4 175-6 25-2 8-2 117-1 108-6 161-6 | 554°2 71-7 10-5 20-0 
Ns: cdicpehestnanieaedenansinel 160-0 32:0 817-4 189-8 159-2 21-3 9-3 || 319-3 177°5 214-6 §22-7 125-2 9-7 20-9 
I iis shied ddacien tai ‘ 160-0 32-0 946-6 176-4 157-0 31-3 9°6 377°5 297-9 210-9 477-6 124-1 6-4 18-3 
SE can cuicknassuiban wuse 160-0 32-0 868-7 199-4 150-1 30°8 | 10-0 463-1 229-0 154-3 467-9 | 88-4 14-2 34-1 
1939 ... er siennintin 160-0 32:0 855:°6 146-9 136-7 9-8 9-6 226-7 287-1 261-1 393-6 150°5 8-9 22:7 
THE YOKOHAMA SPECIE BANK, LIMITED 
LIABILITIES ASSETS 
Reserve Bills Pay-| Balance | Net | Dis- Bills | Bullce | PP 
Capital for Notes in able, Dis- | of Profit | Profit Cash Cash Invest- counts, Receive pe mises 
Dec. 31 and Doubt- Circu- Deposits counts, | and Loss for in at seante Loans, able Foreign and 
Reserve ful lation Accept- | Brought past || Hand Bankers Ad- etc. Money Proper- 
Debts ances, etc. | Forward | Half-year ae ae f ties 
| 
| Yen Yen Yen Yen | Yen Yen Yen Yen Yen Yen Yen Yen | Yen | Yeo 
1934... 224, 250,000) 3,639,943 4,244,909/593,463,255|703,273,262) 8,256,945) 7,234,380 25,850,939 45,337,976 369,163,627 494,168,773 577,962,746 11,832,988 19,043,134 


1935... 227,450,000) 3,724,454) 3,840,085/651,760,676|755,522,697| 9,503,102) 7,257,835 |19,684,697| 124630647 494,515,174 352,354,374 /646,742,288) 757,270 19,577,645 
1936 230,900,000) 3,653,917| 1,242,326 599,001,305 |685,774,360| 10,446,652, 7,012,268 |16,010,099|50, 164,472 411,261,421 385,911,980|650,727,886) 3,864,015 19,341,654 
1037....06 234 .400.000) 3,592,634) 881,502 623,131 ,077/719,576,494 10,745,727) 6,238,699 13,572,334|74,218,440) 436,472, 176/386,652,402/662,144,216) 5,578,353 19,264,794 
1938......... |237,150,000 3.545,423) 312,694) 13281685 12)561,101,653|10,422,028 6,261,765//41 ,684,669/1 13545989 750,896,984 399,879, 569/651 .498,428/ 1701 76602'18,697,685 
1939 ...... '239,650,000, 3,334,585! 255,720! 1937441302'8 509|10,903,737| 6,663, 702\'78,096,952|229279876 972,851,733'752,852,851|1038184886' 451,845 18,542,743 
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NATIONAL BANK OF INDIA, LIMITED 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866 
Established in Calcutia 29th September, 1863 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA 


Subscribed Capital - - - ~ £4,000,000 
Paid-up Capital - - - - ~ £2,000,000 
Reserve Fund - - - - ~ £2,200,000 


Head Office: 26 BISHOPSGATE, LONDON, E.C.2 


BRANCHES 
CALCUTTA |CAWNPORE | MANDALAY STEAMER POINT, ENTEBBE 
BOMBAY | DELHI COLOMBO ADEN KAMPALA Uganda 
MADRAS | LAHORE | KANDY MOMBASA JINJA 
KARACHI |TUTICORIN | NUWARA ELIYA |NAIROBI | x TANGA Seiemetiins 
CHITTAGONG | COCHIN | ADEN 'NAKURU ¢° “©"Y® = |DAR-ES-SALAAM Stesihoe 
AMRITSAR | RANGOON ZANZIBAR ‘KISUMU J MWANZA y 


The Bank grants Drafts and Telegraphic Transfers on all places where it is represented ; negotiates and collects 
Bills of Exchange: collects Pay, Pensions, and generally transacts every description of Eastern Banking business. 

Ourrent Accounts are opened and Deposits are reeeived for fixed periods, not exceeding one year, at rates to 
be obtained on application. 

Circular Letters of Oredit and Travellers’ Cheques available throughout the World are issued to Constituents by 
the Head Office and Branches. 

Trusteeships and Executorships undertaken. 


THE || ALEXANDERS DISCOUNT CO. 


Commercial Banking | 24 Lombard Street, E.C.3 


Company of Sydney, Capital diate. £1,800,000 


(with which is i ee OF VICTORIA LTD.) Subscribed - 2 © * I ,800,000 
are Paid-up Preference Shares 200,000 


INCORPORATED In New SoutH Waves with Liwitep Liasitity | Paid-up Ordinary Shares - 800,000 
ae oe | Reserve Fund -_ © 1,000,000 


Authorised Capital £12,000,000 00 | : — 


Capital Paid up... £4,739,012 10 0 DIRECTORS 
Reserve Fund _ £4,300,000 00 | COLIN FREDERICK CAMPBELL, Chairman 
Reserve Capital ... £4,739,012 100 | GEORGE CLEVERLY ALEXANDER 


£13,778,025 00 eee a 
avhé AN NEL 
Total Assets Eric GorE Browne, D.S.O. 
30th June, 1940 ... £66,292,946 65 | Str AusTIN Epwarp Harris, K.B.E. 
FRANK NEWCOMB 
Head Office : Sydney-—343 George Street Manager—F. NEWCOMB 

General Manager : C. Darvall Sub-M _.| E. J. Bowie 
441 Offices and Branches in New South Wales, Sub-1 anagers| A. MACNAGHTEN 
Queensland, Victoria, South Australia and Austra- Secretarv—P. C. Tonc 
lian Capital Territory. Agencies throughout , nbs 
Australia and New Zealand, and all other parts —— 


of th Id. , , ; 
Drafts payable on cinemas 5 omnes of Goath Approved Mercantile Bills discounted. _-Loans 


are issued by the London Office on the Head granted on negotiable securities. Money received 
Office, Branches and Agencies of the Bank. on deposit at call and short notices at current market 
Bills on Australasia negotiated and collected. rates, as advertised from time to time in the daily 


Remittances cabled and mailed. papers. For longer periods on specially agreed terms. 
LONDON OFFICE : ee 


18 BIRCHIN LANE, LOMBARD STREET, E.C.3 | The Company deals in British Treasury 


G. M. AINSWORTH, Manager; E. A.BARRETT, Accountant. Bills of any maturity 


IONIAN BANK, LIMITED 


ESTABLISHED 1839 











CAPITAL — Authorised - £1,000,000 Subscribed and Paid up - £600,000 


OVER 100 years of Banking Service in ENGLAND AND GREECE 
99 ” ” ” ” ” EGYPT 
» IS» ow » ~ ne CYPRUS 


THE BRITISH BANK FOR THE NEAR EAST, WITH OVER 50 BRANCHES AND SUB-OFFICES 


HEAD OFFICE: Principal Offices in the Near East — 
25/31 MOORGATE, LONDON, E.C.2 ATHENS - ALEXANDRIA - NICOSIA 


Printed in Great Britain by Eyre anp Spottiswoope Limirep, His Majesty's Printers, East Harding Street, London, E.C.4. Published by 
Tne Economist Newspaper, Ltv., at 8 Bouverie St., Fleet St., E.C.4.—Saturday, Nov. 16, 1940. 
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